CAUTI ONARY STATEMENT: Thi s is a translation from Russian

guarter and twelve monthendedDecember 312019 (t he “ Or i g iTheaQriginRl &kpport wa¥ Prepared,
published and filed as required by Russian securities laws and the rules of the Moscow ExchEmgedranslation is
provided for convenience only, as Uranium One Inc. no longer publishes any rotben of quarterly report. The
operating and financial information of Uranium One Inc. presented in this report for the quaréerd twelve months
ended December 312019 has not been audited or reviewed by an audifbhe audited consolidated financial
statements and operating and financial review of Uranium One Inc. for the year ended December 38 tRkatlare
referred to in this translation of the Original Report are provided separately on the website of Uranium One Inc. at
www.uraniuml.comand are not included in this translation of the Original Report.

Approved orfi 17 0 February 2020
Board of Directors
(nhame of the I ssuerés autyhori zed

Minutes datedi 17 6 February 2020 No. nl/a

(mark of approval to bplaced on the front page of the
quarterly report if the Charter (or other constitutive documents)
or other internal documents of the Issuer provide for approval
of the quarterly repoyt

QUARTERLY REPORT

Uranium One Inc.

(full corporate name of the Issugrame of a nowprofit organization))

| ssuerods-|-|-|-|-]-]-

4" quarter 2019

Location of the issuer: 333 Bay Street, Suite20Q Toronto, Ontario, M5H 2R2 Canada
(location of the Issuer (location of the permanent management bodyle§ties
(or another person authorized to act on behalf of the Issuer without a power of
attorney)

Information contained in this quarterly report is subject to disclosure under the Russian law on

securities
fiFletcher T.
Chief Executive Officer Newtorp Fletcher T. Newton
(position of the Issuer's manayer (signaturg (Full namg

Datefi 17 0 February 2020

Not applicable
(position of the Issueros offi)c (signaturg (Full namg
Date i 0 20 Stamp Here

b


http://www.uranium1.com/

Contact persan Bozidar Crnatovic
(position of person responsible for the quarterly refiost, name, last name, patronymic nar

Telephone 1-647-788-8460
(phone numbefnumbers)f the contact person)
Fax 1-647-788-8501
(fax number(numbers)f the contact person)
E-mail: bo.crnatovic@uraniuml.com

(E-mail of the contact persdif any))

web page used by the Issuer for disclosures www.uraniumal.com
this quarterly report information www.interfax.ru



http://www.uranium1.com/
http://www.interfax.ru/

Table of Contents

FORWARD-LOOKING STATEMENTS AND OTHER INFORMATION.......c.cuuviiiiiiieeeeeeciceeee e 6
Il . I nformation Concerning the |Issuerods Bank Account
Advisor and Individuals Who Signed the Quarterly REQQ..........ccoooii i reee e 8
1.1. Bank Account DetailS Of the ISSUBE..........c..uuiiiiiiiii et 8
1.2(8)  CUIMENT ACCOUNTS. .. .uuitiiiiiieeeeesaesme ettt e e e e e e s s s menss e b e e e e e e e e e e s s ansnn b s amenssnsereeeeeeeeaanns 8

1. 2. I nformation Concerni n.g..t.he..l.s.s.ue.r.db
1. 3. I nformation Conce.r.ni.ng..t.he..l.ss.uer.ds..APRprai se
a

1. 4. I nf or mat i on AQwsors.e.r.n...n.g...t.h.e..l.s.s.u.e.r.a.s.....13
1.5. Information Concerning Individuals Who Signed the Quarterly Repart..............cccevvieeeineennn 14
II. Basic Information Concerning the Financial and Economic Condition of the lssuer................... 15
2.1. Financial and Economic Performance Indicators of the ISSUer...............oooveeeceiiiiiiiiiiiiiiiiinees 15
2.2. Market Capitalization Of BISSUEL............coiiiiiiiiiiii et eeeer e e e eeeeees 15
2.3. Liabilities Of TN ISSUEBK.........uiiiiiiiiiie e rmeee et e e mnes bbb e e e e e e s 15
2.3.1. Borrowings and Accounts Payable..............oovviiiie e 15
2.3.2. Credit HiStOry Of the ISSUBE........coiiiiiiiiiiiiteee ettt eeei e e e e e eeens s 15
2.3.3. Liabilities of the Issuer with Regard to Collateral Provided by the Issuet........................ 18
2.3.4. Other LiabilitieS Of the ISSUBT.........ccoiiiiiiii e enee e 19
2.4. Risks Associated with the Acquisition of Securities Being Placed..............ooocoeeriiiiiiienneenn. 19
2.4.1. INAUSIYSPECITIC RISKS......uuiiiiiiiiiiiiiiitieee et e e e e e s eeer e e e e e e e e as 21
2.4.2. Country and Regional RISKS..........ooiiiiiiiiiii e eeee e 21
2.4.3. FINANCIAI RISKS.....citiiiiiiiiiiiiiii ettt eree e e e e e e e e e e e e e e e e eeeeeeees 21
2.4.4, LeQal RISKS ... ...ttt eeee et et e e e e e e e e e e e e e e nnnrrneas 22
2.4.5 REPULALION RISK.....oiiiiiiiiiiiiiiiiiitieeme e eree e e e e e e e e e e e e e eeeeeeeeeees 22
2.4.6 SHrAtGIC RISK ....cciiiiiiiiiiiiieeeeeir e e e e e e e e e e 23
2.4.7 Risks Associated.. wi.th. t.he..l.ss.uerods.8ctivitdi
2.4.8. BAnNKING RISKS.......ciiiiiiiiiiiie et e e eeenr e e e e e e e e 23
. Detailed Information Concerning the ISSUET..............ooiiiiiii i ieee v 24

S.GAdi tor (A
r(

€

3.1. I nformati on Concerning the..l.ssuer.ns..E2t abl i shn

3.1.1. Data Concerningthes suer 6 s Co.mp.a.n.y...Na.me. ... 24
3.1. 2. I nformation Concer.ni.ng..t.he..l.ss.uer.63 State
3.1. 3. I nformation Concerning t.he..l.sssuerd3l Establ

R
[

R J00 0 S o T = Tox I3 = = V1 T 38
3.1.5. Tayayer ldentification NUMDEL...........iiiiiicc e eeer e, 39
3.1.6. Branches and Representative Offices of the ISSUEN ..., 39
3.2. Core Business Activities Of the ISSUEK...........oviiiiii i eeeeee e 39
3.2.1. Principal Areas o.f..t.he..l.ss.uuer.ds..Ec3®nomi c Ac
3.2.2. Core Business Activities Of the ISSLET.............uviiiii i 39
3.2.3. Materials, Goods (Raw Materials) and SupplierB®fdsuer............ccccccovviiiiinmniiiiiieeeen 39
3.2.4. Target Markets for t.he..l.ss.wuer.0s...Rr3®ducts (V
3.2.5. I nformation Concerning the I ssuerb6s Per mit s
44
3.2.6. Information on the Activities of Certain Categories of ISSUEIS.........ccccccvevvviccceeeiiiicvnnnnn 45

3.2.7. Additional Information on Issuers Whose Core Business Is the Extraction of Mineral Re&purces
3.2.8. Additionallnformation on Issuers Whose Core Business Is the Provision of Communication
Services56

3.3. Plans for Future Activities 0f the IEFU..........ooovviiiiiiiieeeeeee e 56
3.4. Participation of the Issuer in Banking Groups, Banking Holding Companies, Holdings and Associations
....................................................................................................................................................... 57
3.5. Controlled Entities of the Issuer Which Are Materially Important For the Issuetr..................... 57
G T T 0T IS = PSR 72
IV. Information Concerning the Financing and Economic Activities of the Issuer...............cccooueeee. 73



4.1. Financial and Economic Performance Of the ISSUEBE............vvivuiiiieeiei e eeeeee e e e e e e e eenaeees 73

4.2. Liquidity of the IssuelCapital and Current ASSet ADEQUACY. .......uuuuuurmiiiiiiimreeeeeeeeeeeeeeeeeeeeeeen 73
4.3. Financial INVestments Of the ISSUBL..........ei e reee s 73
4.4, Intangible ASSEtS Of tNE ISSUBT...........uiiiiiiiii e e e 73

4.5. Information ©ncerning the Policy and Expenses Incurred by the Issuer in the Area of Scientific and
Technological Development, in Respect of Licenses and Patents, New Developments and Res@arch

4. 6. Analysis of Trend.s..i.n..t.he..l.s.s.u.eur.ds..Co0r3 Busine
4.7 Analysis of Factors and Conditions That Affect the Issuer's ACtiVItieS.............uvvvvveeeeeeeeeeennn. 75
T R ET U =T S @ 0] 1] 0 1] 1] (o) 3P 76

V. Detailed Information Concerning Individual Members of the Management Bodies of the Issuer, the Bodies
of the Issuer Controlling Its Financial and EconorAictivities and Brief Information Concerning the

Employees (Personnel) of the ISSUEE..........uuuiiiiiiiiiiie e e smmmneenanenn d

5.1. Information on the Structure and Compeéeaf the Issuer's Management Bodies..................... 77

5.2. Information Concerning Individual Members of the Management Bodies of the.Issuer.......... 78

5.3. Information Concerning the Amount of Remuneration and (or) Reimbursement of Expenses for Each
Management BOdy Of the ISSUEE..........uuuiiiiiiiiiiree e eeee e mmme e e e e e e e e eees 85

5. 4. I nformation Concerning the Structure and Comp
Financial and Economic Actities As Well As Information Concerning Organisation of Risk Management

and INterNal CONrOl SYSTEIML......uuuuiiuiiiiieii i e et ee e e e e e e e e e e eeees s s e e s s e e e e eaaaeeeaeseessamamsesssssssssnsnnnrnes 86

5.5. Information Concerningéhi v i d u al Members of Bodies Exercising (
=T o0] g0 4o AN o 1)Y= 88

5.6. Information Concerning the Amant of Remuneration, Benefits and (or) Reimbursement of Expenses
for the Body Exercising Control of..t.he..l.s.s.8er 06s Fin
5.7. Data Concerning HeadcountandHige v el Data Concerning the Composit
(Empl oyees) and Changes in the.lss.uer.ds..Em®l oyee (F
5.8. Information Concerning Any Obligations of the Issuer in Relation to Its Personnel (Employees)

Regarding Their Possible Participation in the Authorized capital of the Issuer...........ccccccveeeeeene.n. 90
Vi . I nformation Concerning the | s s Party dransa@iona k e ho | de
EXECULE DY the ISSUEE... ..o e e e e e e e e e e e e e e et e e e e e e e eaee e e e s ee s aman 91
6. 1. I nformation Concerning Total Nu.mb.er...08l t he 1| ss
6.2. Information Concerning the |Issuero6s Stakehol de

Its Authorized Capital or No Less Than five Percentt®fOrdinary Shares; Information Concerning the
Persons Controlling Such Stakeholders (Shareholders) And, If None, On the Stakeholders (Shareholders)
Owning No Less Than 20 Percent of Their Authorized Capital or No Less Than 20 Percent of Their Ordinary

1] 12 TSRS SR 91

6. 3. I nformation Concerning the Stake Held by the !
and Special Right 7@ GO | d € Nc.. S DA 180, )i 96

6. 4. I nformati on Concerning Restricti.ons..0®% Partici
6. 5. I nformation Concerning Changes in the Composi
Stakeholders (Shareholders) Owning No Less Than five PerckatAafthorized Capital or No Less Than

five Percent of ItS OrdiNary SNAIES..........cccuuiiiiiii et 96

6.6. Information Concerning Relat@hrty TranSacCtionS............covvvvviiiiiiieemii e 97

6.7. Information Concerning the Value of Accounts Receivable.................cco e 98

VII. Accounting Statements of the Issuer and Other Financial Informatian..............ccccceeeeeeeeeinnnne 99

7.1. Annual Financial (Accounting) Statements of the ISSUEL.............uuuiiiii i, 99

7.2. Interim Financial (Accounting) Statements Of the ISSUET..............uuiiiiiiii e 99

7.3. Consolidated Financial Statementshf ISSUEE. .........ccoeiiiiiiiiiiieeeiiie e 100

7.4. Information Concerning the Accounting Policy Of the ISSUET..............ooiiiimemiiiiiiiieeeeees 100

7.5. Information Concerning Total Exports and Exports as a Percentage of Total. Sales............ 100

7.6. Information Concerning the Material Changes 1in
Date of the Most Recently Closed FiSCal YEAL...........ccuuiiiiiiiieeeieeee e 100

7. 7. I nformation Concerning the |Issuerbds Litigatior
on the I ssuerds Finan.c..al...and..Ec.ono.mi.c..Actldlvi ti es



VIII. Additional Information Concerning the Issuer and the IsGuade Securities Placed by the Isstég

8.1. Additional INformation 0N the ISSUEK..........uuuiiiiiiiemr e eee e 102

8.1.1. Information on the Size and Structure of the Authorized Capital of the.Issuer.............. 102

8.1.2. Informé&on on Any Change in the Size of the Authorized Capital of the Issuer.............. 103

8.1.3. Information on the Procedure for Convocationand ld ng of Meetings of t he

MaNAGEMENT BOAY........covviiiiiiiiiiiiiiieiee s e et e e e e e e e e eeeet e mmme e e e e e e e e e eeeeeeeeeeeeeeeen 103

8.1.4. Information on Business Entities in Which the Issuer Holdgadtl5 Percent of the Authorized

capital or at Least 5 Percent of COmMMON SIOCK.......cccoiiiiiiiii i rrer e 104

8.1.5. Information on Material Transactions of EBBUEL.................cooe i reec e, 113

8.1. 6. I nformati on o.n..t.he..l.ss.uer.bs..Cr.edi.tll3Rati ngs
8. 2. I nformati on on Each .Cat.ego.r.y..(Type)..ol3 | ssuerod
8.3. Infomation on Previous Issuances of Issirade Securities of the Issuer Other Than the Shares of the
LSS 0T 114

8.3.1. Information omssuance in Which All Securities Were Redeemed..................cccceeennnees 114

8.3.2. Information on Issuances in Which the Securities Are Not Redeemed......................... 116
8. 4. I nformation on Person(s) Extending Security f
Securing the Performance under theilgsr 6 s Se c.u.r.e.d....Bao.n.d.s...........cccoeeveeeee 121

8.4.1 Additional Information about Mortgage Collateral for Obligations Relating to Mortgag&ed
Bonds 122
8.4.1.1 Information in respect of specialised depositary(ies) who maintains the register(s) of mortgage
collateral 122
8.4.1.2 Information concerning the insurance of liabilities to mortgbgeked bondholders........ 122
8.4.1.3 Information on service agents which are entitled to receive the performance from the debtors

whose mortgageecured debts comprise the mortgage collateral............cccooovvivcccviiviieeeeeeeeeeeeee, 122
8.4.1.4 Information about the structure and size of the mortgage collateral (for mekigeked bonds)
123
842 Additional I nformation about Coll ater al by Mon
Collateral by MoONetary ClaiMmS. ..........uuiriiiieeiiiiicee et e e mees e e e e e e e s ne e e 126
8.4.2.1 Information on a person recording monetary claims pledged and sums of money charged to a
[1[=To o T=To = ToTole LU o | ST PP PP PPPPPRRTPP 126

8.4.2.2 Information concerning the insurance of risk of losses connected with failure to perform
obligations under monetary claims pledged and (or) risk afityafor failure to perform obligations under
bonds secured by collateral by monetary claims...............oo oo 127
8.4.2.3 Information on organisatits servicing monetary claims pledged.............ccccvvvvvieeeennne. 127
8.4.2.4 Information about the structure and size of the collateral of bonds consistingnetamo
8.4.2.5 Information on the form, means of undertaking and degree of tiskigrtaken by initial and

(or) subsequent creditors under obligations monetary claims from which comprise the
col | adeemdaécéeéeéecéceéeéeéceeceéeéeéeéeéeé 130

8.5. Information on Entities in Charge of Registration of Rights to i&ma€de Securities of the Issu&éB0

8.6. Information on Regulatory Acts Governing Import and Export of Capital Which May Affect Payment

of Dividends, Interest and Other Disbursements to-ROBIJENTS.........ooee v 131
8.7 Informationon t he Di vi dends Declared (Accrued) and (or)
Realized from.t.he..l.ssuer.b.s..Bonds................. 131
8.7.1 I nformation on decl ared..and..pa.i.d..dil3i dends o0
8. 7.2 Information in accrued..and..pai.d..i.ndq3Bme on th
RS T @ 1 { U=l [ a1 .= 4[] T 137
8.9 Information on underlying securities and the issuer of underlying securities the rights to which are
certified by the RusSian depOSItary rECEIPLS. ... ... ettt eeee e e e e e e e e e e 137
8.9.1 Information 0N UNAErIYiNG SECUITIES........uuuiiiiiieiiiierersiiie et e ee e e e e e e e 137
8.9.2 Information on the issuer of underlying SECUNILIES. .........ccooiiiiiiiicniiii e eeee e 137



Introduction

Uranium One Inc. ¢/ p a H WWyaMM H K ) , hereinafter “Uranium One"”,
Corporation”.

Reasons for the appearance of the disclosure by the issuer of information in the form of the quarterly
report:

The registration of the prospectus dated October 4, 2011 and registered on November 10, 2011 (the
“Prospectus”) wit h (agnerpcengettibld imderestieaingédrtificatedrbearet bonald
of 01 series subject to compulsory centralized custody with ability of early redemption at discretion of the
Issuer— Uranium One Inc. redeemable on the 3,640th (three thousand six hundredfariteth) day from
the date when the placement of issued b-convdrsblei s comm
interestbearing certificated bearer bonds of 02 series subject to compulsory centralized custody with ability
of early redemption adiscretion of the Issuer— Uranium One Inc. redeemable on the 3,640th (three
thousand six hundred and fortieth) day from the date when the placement of issued bonds is commenced

(the “Series 02 Bonds", and, t 0 g e Tha issue ofwwadh kerigs bfe Ser i €
Bonds is documented by one certificate (hereinafter
to compul sory <centralized custody in National Sett

“Depository”).

Thisquarterly report contains estimates and forec:
respect to future events and (or) acts, development prospects for the economic sector where the Issuer

conducts its core operations,im@aaldudihneg Itshseuelr s sSu eorp’es
probability that certain events will occur and certain acts will be done. Investors should not rely solely upon
estimates and forecasts of the |Issuer’s management |

future may be different than projected for many rea
involve the risks described herein.

other information which the issuer deems necessary to provide in the introduction;
FORWARD-LOOKING STATEMENTS ANDOTHER INFORMATION

This quarterly report contains certain forwartboking statements. Forwardboking statements
include but are not limited to those with respect to, the price of uranium, the estimation of mineral resources
and reserves, the realizationf anineral reserve estimates, the timing and amount of estimated future
production, costs of production, capital expenditures, costs and timing of the development of new deposits,
success of exploration activities, permitting time lines, currency fluctuasiomarket conditions, corporate
plans, objectives and goals, requirements for additional capital, government regulation of mining
operations, environmental risks, unanticipated reclamation expenses, the timing and potential effects of
proposed transactios title disputes or claims, limitations on insurance coverage and the timing and possible
outcome of pending litigation. In certain cases, forwaldoking statements can be identified by the use of

words such as “plans”, “sxe@eregdct edrT, "‘dbedgeatot, expeltd
“forecasts’”, “intends”, “anticipates” or “does not a
phrases, or state that certain actions, |évembeestakeme

occur or be achieved. Forwartboking statements involve known and unknown risks, uncertainties and

other factors which may cause the actual results, performance or achievements of the Corporation to be
materially different from any future reults, performance or achievements expressed or implied by the
forward-looking statements. Such risks and uncertainties include, among others, the possibility of sanctions

that may be imposed on the Corporation, its shareholders, affiliates or third partigth which the
Corporation deal s, t hat may have a materi al adverse
business or perform its contractual obligations, the future steady state production and cash costs of Uranium

One, the actual resultsfocurrent exploration activities, conclusions of economic evaluations, changes in



project parameters as plans continue to be refined, possible variations in grade and ore densities or recovery

rates, failure of plant, equipment or processes to operaterdggated, possible changes to the tax code in
Kazakhstan, accidents, labour disputes or other risks of the mining industry, delays in obtaining government
approvals or financing or in completion of development or construction activities, risks relatmghe

completion of transactions, integration of acquisitions and the realization of synergies relating thereto, to
international operations, to prices of uranium as well as those factors referred to irittlee nt i t 1 ed “ 2. 4
Risks Associated with the Aacsition of Securities Being Placéd. Al t hough Ur ani um One ha
identify important factors that could cause actual actions, events or results to differ materially from those

described in forwardooking statements, there may be other factorattbause actions, events or results not

to be as anticipated, estimated or intended. There can be no assurance that felvakidg statements will

prove to be accurate, as actual results and future events could differ materially from those anticipated in

such statements. Accordingly, readers should not place undue reliance on foreatdng statements.

Uranium One expressly disclaims any intention or obligation to update or revise any forharking

statements, whether as a result of new information,utg events, or otherwise, except as required under

applicable securities laws.

Readers are advised to refer to independent technical reports for detailed information on the
Corporation's material properties. Those technical reports, which are availapéth respect to the
Corporation’s projectosn itnhet hGo rlp oS. avalnoenitTsacowasatnsii at)e at
(with respect to the Corporation’s proje€tmpany n Kazak
“Kazat o mpitpe/fmivw.kazatomprom.kz/en/investors/inie otcheti i prezentapsovide the date
of each resource or reserve estimate, details of the keyraptions, methods and parameters used in the
estimates, details of quality and grade or quality of each resource or reserve and a general discussion of the
extent to which the estimate may be materially affected by any known environmental, permittind, lega
taxation, sociepolitical, marketing, or other relevant issues. The technical reports also provide information
with respect to data verification in the estimation.

This document and the Corporation’s othet, public
"indicated" and "inferred" resources as defined in accordance witthe 2012 Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore ResearesNational Instrument 43101 -
Standards of Disclosure for Mineral Projects. Invess are cautioned not to assume that all or any part of
the mineral deposits in these categories will ever be converted into reserves. In addition, "inferred resources"
have a great amount of uncertainty as to their existence and economic and legal figgsalnid it cannot be
assumed that all or any part of an inferred mineral resource will ever be upgraded to a higher category.
Investors are cautioned not to assume that all or any part of an inferred resource exists or is economically
or legally mineable Mineral resources are not mineral reserves and do not have demonstrated economic
viability.
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L. nf ormati on Con c BanknAccount DethilgAuditsr $Audd fird)sAppraiser and
Financial Advisor and Individuals Who Signed the QuarterlyReport

In quarterly reports for the 2riddth quarters, the information under itemsi 1113 of this chapter shall
be provided only if there were changes in such information during the reporting quarter.

1.1. Bank Account Details of the Issuer

1.1(a) Current Accounts

The full and short company name, location, and taxpayer identification ni{indér of each credit
institution where the issuer holds current and other accounts, the numbers and types of such accounts, and the
bank identification code (El) and correspondent account number of such credit institution must be included.

The above information is disclosed in respect of all current and other accounts held by the issuer or in
respect of at leasitiree (3)current and other accounts that the issees as its main accounts if the total number
of its accounts is more thanree @).

1. full and short company namédronto-Dominion Bank, TD Canada Trust

location:55 King Street West, Toronto, Ontari)5K 1A2, Canada

taxpayer identification numbenot assigned

account numbers and typ&84-102525273561 CAD chequing

BIC (Bank Identification Code) and number of correspondent account with the credit instituion:
applicable, SWIFT code- TDOMCATTTOR

2. full and short company namé&ronto-Dominion Bank, TD Canada Trust

location:55 King Street West, Toronto, Ontari)5K 1A2, Canada

taxpayer identification numbenot assigned

account numbers and typ&84-102527321595 USD chequing

BIC (Bank Identification Code) and number of correspondenbuadcwith the credit institutiomot
applicable, SWIFT code TDOMCATTTOR

3. full and short company naméklG Bank N.V.

location:Bijlmerplein 888, 1102 MG Amsterdam, Netherlands

taxpayer identification numbenot assigned

account numbers and typ@#:40INGB0020070055 USD current account

BIC (Bank Identification Code) and number of correspondent account with the credit instihation:
applicable, SWIFT code- INGBNL2A

4. full and short company name&&Morgan Chase Bank, N.A., J.P. Morgan

location:270 Park Avenue, New York, New York, USA

taxpayer identification numbenot assigned

account numbers and typ@%:7380892 USD current account

BIC (Bank Identification Code) and number of correspondent account with the credit instihaion:
applicable, SWIFT code—- CHASUS33

1.1(b) Correspondence Accounts

Credit institutions provide information on the correspondent account of the credit instisstien
opened with the Central Bank of Russia (account number and the subdivision of the Central Bank of Russia in
which the correspondent account is openedl dfelspecified) as well as information on correspondence
accounts in other banking institution which the issuer deems basic (separately on the credit institutions
residents and credit institutiom®n-residents).



The following information shall be disded in respect of each such basic correspondence accounts: full
and short company name, location, taxpayer identification number (INN), BIC of the credit institution in which
the creditinstitutionissuer opened a correspondence account as well as sodntawember in the records of
the creditinstitution-issuer.

1. full and short company names:

location:

taxpayer identification number:

account numbers and types:

BIC (Bank Identification Code) and number of correspondent account with the cretlitiorsti

Not applicable; the Issuer is not a credit institution.
1.2. I nformation Concerning the |ssuer’s Auditor
The following information shall be specified in respect of the auditor (audit firm) performing an

independent audit ahaintenance of the financial (accounting) statements of the issuer as well as consolidated
financial statements of the issuer included in the quarterly report and in respect of the auditor (audit firm)

approved (selected) for the performing an independentd i t of the issuerds annual
statements and i ssuerds consolidated financial state
year.

The following information on any of such auditors (audit firms) shall be disclosed:

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company

name

taxpayer identification number (INN) (if applicahle)

main state registration number (OGRN) (if applicable)

location of the audit firm

telephone number

fax number

e-mail address (if any):

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuer is or was:

reporting year (years) of the last five closed reporting yaadsthe current year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual firancial (accounting) statements of the issuer (financial (accounting) statements or consolidated
financial statements):

If the auditor (audit firm) performed (or will perform) the independent audit of interim financial
(accounting) statements or interimnsolidated financial statements of the issuer, this should be specified. The
period (periods) of the last five closed reporting years and the current year, for which the auditor (audit firm)
performed (or will perform) the independent audit of annualnfifed (accounting) statements of the issuer
shall also be specified.

Description of factors which may affect the indep
information about material interests connecting the auditor (persons holditign®om the management and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the issuer) shall be provided:

stakes held by the auditor (persdmolding positions in the management and financial and economic
control bodies of the audit firm) in the issuero6s au



extension of borrowings to the auditor (persons holding positions in the management and financial and
economic control ddies of the audit firm) by the issuer:

cl ose business ties (participation in the promotia
entrepreneurial activities, etc.) as well as family ties:

information about persons holding positiansthe management and financial and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

Action taken by the issuer and the auditor (audit firm) to mitifageeffects of the abovmentioned
factors shall be specified

full name, taxpayer identification number (INN) (if applicable) of an auditor or full and short company
name:Joint Stock Company KPMG, JSC KPMG;

taxpayer identification number (INN) (if appéible):7702019950;

main state registration number (OGRN) (if applicakl€@27700125628;

location of the audit firm16 Olympiysky prospectbld. 5, floor 3, premises I, room 24é/1oscow,
Russia, 129110.

telephone numbe#7 (495) 93744-77;

fax number+7 (495) 93744-99;

e-mail address (if any)moscow@kpmg.ru

full name and location of sefegulated organisation of auditors, a member of which the auditor (audit
firm) of the issuerisorwas: SRO Russian Union of Audi tper, 8 byld. 107031,
2

reporting year (years) of the last five closed reporting years and the current year, for which the auditor
(audit firm) performed (or will perform) the independent audit of statements of the issuer:

JSCKP MG audi t e dcorsdiidated finanaiakstateraents as at and for the financial years
ended December 31, 201Bbecember 31, 2016December 31, 2017, December 31, 2018 and has been
appointed the | ssuer’”s auditor for the yeaveehsding
consolidated interim financial statements for the quarter and nine months ended September 30, 2015, the
quarter ended March 31, 2016, the quarter and six months ended June 30, 2016 and the quarter and nine
months ended September 30, 2016. Effecave of t he first quarter of 2017,
governing law, the Issuer no longer prepares interim financial statements, and therefore, no interim
financial statements are attached to this quarterly report.

KPMG LLP reviewedt h e | sansoleated snterim financial statements for the quarter ended
March 31, 2015 and for the quarter and six months ended June 30, 2015.
KPMG LLP audited the | ssuer’s consolidated financ

ended December 32014.

type of statements, for which the auditor (audit firm) performed (or will perform) the independent audit
of annual financial (accounting) statements of the issuer (financial (accounting) statements or consolidated
financial statements):

Consolidatedfinancial statements prepared in accordance with International Financial Reporting
Standards (“I FRS”) as issued by the International Ac

If the auditor (audit firm) performed (or will perform) the independent audit ofimtdénancial
(accounting) statements or interim consolidated financial statements of the issuer, this should be specified. The
period (periods) of the last five closed reporting years and the current year, for which the auditor (audit firm)
performed (owill perform) the independent audit of annual financial (accounting) statements of the issuer
shall also be specified.

The Auditor has not performed and has not been retained to perform an audit of any interim
financial (accounting) statements or interimmonsolidated financial statements of the Issuer.
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Description of factors which may affect the indep
information about material interests connecting the auditor (persons holding positionmantmggement and
financial and economic control bodies of the audit firm) and the issuer (persons holding positions in the
management and financial and economic control bodies of the issuer) shall be provided:

There are no factorswhich may affect the indepndence of the issuer
including information about material interests connecting the auditor (persons holding positions in the
management and financial and economic control bodies of the audit firm) and the issuer (persons holding
positions in the management and financial and economic control bodies of the issuer)

S au

stakes held by the auditor (persons holding positions in the management and financial and economic

control bodies of the audit firm) in the issuero6s au
The Auditor does not own and is not aware of apgrsons holding positions in the management and
financial and economic control bodiesf t he Audi tor who own shares in the

extension of borrowings to the auditor (persons hglgiositions in the management and financial and
economic control bodies of the audit firm) by the issuer:
No borrowings have been extended to any such persons by the Issuer.

close business ties (parti ci pa tnicesh paiticipattomirjoipr o mot i o
entrepreneurial activities, etc.) as well as family ties:

The Auditor does not participate in the |Issuer’ s |
participate in any joint entrepreneurial activities with the daer. The Auditor is not aware of any
relationships that would cause the principle of independence to have been violated. There are no family ties
between the audit team responsible for the audit of the Issasrwell as any persons holding positions in
the management and financial and economic control bodies of the Audaaod the executives of the Issuer.

information about persons holding positions in the management and financial and economic control
bodies of the issuer simultaneously holding positions in the management and financial and economic control
bodies of the audit firm:

No persons simultaneouslyold positions in the management and the financial and economic control
bodies of both the Issuer and the Auditor.

Action taken by the issuer and the auditor (audit firm) to mitigate the effects of therabatiened
factors shall be specified

The Audtor is independent within the meaning of the International Standards on Auditing and the
Federal Standards of Auditing Activity, adopted by the Government of the Russian Federation. In
accordance with the abovmentioned rules all the necessary safegualtsve been applied to reduce or
eliminate possible independence conflicts between the Issuer and the Auditor.

Description of the procedure for selecting the i s:
bidding process related to auditor (audit firmeséibn and its key terms:
KPMG LLP was appointed by the Board of Directors of the Issuer as the auditor for the year ended

December 31, 2014, and its affilial SCKPMG was appointed as the auditor for the years ended December

31, 2015, 2016, 2012018and 2019

procedure for submitting the auditor (audit firm) candidate for approval by the General Meeting of
Shareholders (Members), including the management body adopting the relevant decision:

The appointment of an auditor for each fiscal year is sabj to approval by the shareholders of the
Issuer each year.
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Information about work performed by the auditor (audit firm) as part of special engagements shall be
specified.

KPMG provides normaudit and taxrelated services to the Issuer.

Descriptionofthgr ocedur e for determining the auditorods (a
fee amount paid by the issuer to the auditor (audit firm) for the last closed reporting year of the issuer for which
the auditor (audit firm) performs an independemtinof annual financial (accounting) statements and (or)
annual consolidated financial of the issuer, shall be provided. Information about delayed and past due payments
for the services rendered by the auditor (audit firm) shall be provided.

The fee chaged is based on the actual amount of time spent at various levels of responsibility, plus
reasonable expenses and an administrative charge. The audit and-aeidited fees paid by the Issuer to the
Auditor for each of the years for which it provided audiervices is set out in the following tablelease note
that the fees presented below are the total fees charged by the auditors for their audit services with respect
to the consolidated financial statements of the Issuer.

Period Auditor Audit Fees? Audit -Related Total Audit and
Fee$) Audit -Related Fees

(in US$ millions) (in US$ millions) (in US$ millions)
2018 KPMG,JSC 1.08 - 1.08
2019 KPMG,JSC 0.53 - 0.53
Notes:
1 “Audit Fees” refer to fees billed for audit services.
(2) “ AuRélatedFees” refer to aggregate fees billed for assuranc

performance of the audit or review of the Issuer’s finar

There are no delayed or past due payngatirrently outstanding.

| f the issuerdés annual financi al (accounting) St
statements are not subject to mandatory audit, this should be spédifieghplicable.

1.3. Information Concerningthelssue’ s Apgr ai ser

In respect of the appraiser(s) retained under an appraisal services agreement for the purpose of:

determination of the market value of securities being placed and placed securities being outstanding
(obligations under which have not been performed) provided that not more than 12 monthgrpastes
date of appraisal;

property which may be used as payment for securities being placed or which were used as payment for
placed securities being outstanding (obligations under which have not been performed) provided that not more
than 12 months pass&om the date of appraita

property securing the issuero6s collateralised bon
issuer obligations under which have not been performed;

property involved in the major transactions, other transactions falling under the psooédusjor

transaction approval under the charter of the issuer, as well as interested party transactions, provided that no
more than 12 months passed from the assessment date;
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as well as in respect of the appraiser of the issuer being an incorpovatstthient fund,
the following shall be specified:

for an appraiser working on the basis of an employment contract, full name, information on his
membership in a sefegulated organisation of appraisers (full name and location of theegealated
organgation of appraisers, registration number and date of registration of the appraiser in the register of the
selfregulated organisation of appraisers) as well as full and short company names, location of the legal entity
with which the appraiser concludetiet employment contract, taxpayer identification number (INN) (if
applicable), main state registration number (OGRN) (if applicable) of such legal entity;

for an appraiser involved in the appraising activities on aeseffloyed basis, as private practitdl
name, taxpayer identification number (INN) (if applicable) of the appraiser, information on his membership in
a selfregulated organisation of appraisers (full name and location of theegalited organisation of

appraisers, registration numberdagiate of registration of the appraiser in the register of theegifated
organisation of appraisers);

telephone and fax numbernail address (if any) of the appraiser;
information on appraiser services being rendered (rendered) by the appraiser.
Not applicable no appraiser has been engaged for any such purpose.

14 I nformati on Concerning the |Issuer’s Advisors

In respect of the financial advisor on the securities markethalssigned a prospectus related to the
i ssuerds securities or a (gu abeforetheldate ofrcleging of the repbrting he i s s
quarter, the following information shall be included:

in respect of an individudl full name;

in regpect of a legal entity full and short company name (for a Rprofit organisatiori name), location,
taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number;

The number, datef issue and date of expiry of the licence for professional activities on the securities
market; the licensing authority (for advisors who are professional participants of the securities market).

Not applicable; thee has been n@rospectus related to the issuance of securitiéshe Issuer nor
has any financial advisor signed a quarterly report of the Isswdthin 12 monthsbeforethe date of closing
of the reporting quarter.

Information on other advisors of the issuer shalpbeovi ded wunder this item if|,
di scl osure of such information i s materi al for takin

In case such information is disclosed, the following dbe#ipecified on such persons:
in respect of an individudl full name;
in respect of a legal entityfull and short company name (for a Rprofit organisatiofi name), location,

taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number;
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services being rendered (rendered) by the advisor;

number, date of issue and date of expiry of the licence for professional activities on the securities market;
the licensing authority (for advisors who are professional paatits of the securities market).

Not applicable; the Issuer has not retained any other advisors that would be material for taking a
decision on investment in the I|Issuer’s securities.

15. Information Concerning Individuals Who Signed the Quarterly Report

The following information shall be specified in respect of the persons signing the quarterly report:

in respect of an individual (including but not limited to the individuals signing the quarterly report as an
authorizd representative acting on behaltdégal entity):

full name:Fletcher T. Newton

year of birth:1955

the principal employelTENEX-USA, Incorporated

position of such individualChief Executive Officer

in respect of a legal entityfull and short company name (for a Rprofit organisatiofi name), location,
taxpayer identification number (INN) (if applicable), main state registration number (OGRN) (if applicable),
telephone and fax number, addresshmnimternet page used by such legal entity for disclosure (if any), if such
legal entity is a professional participant of the securities market, number, date of issue and date of expiry of the
licence for professional activities on the securities marketlitensing authorityNot applicable.
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Il. Basic Information Concerning the Financial and Economic Condition of the Issuer

In quarterly reports for the 4th quarter the information under item 2.1 aritesu.3.1 of item 2.3 of
this chapter shall not berovided. In quarterly reports for the 2nddth quarters, the information shall be
provided under item 2.4 of this chapter only if there were changes in such information during the reporting
quarter.

2.1. Financial and Economic Performance Indicators tiie Issuer
No information is required tobe provided under this item in the present quarterly report.

2.2. Market Capitalization of the Issuer

In respect of issuers that are joint stock companies, ordinary shares of which are admijadied
trading, information on markegpitalizationof the issuer shall be disclosed, specifying mackgitalization
as of the end date of the most recent closed reporting year and as of the end date of the most recently closed
reporting period consisting die 3, 6, 9 or 12 months of the current year, as well as the relevant trade institutor.

Market capitalizationshall be calculated as product of the number of shares of the relevant category
(type) multiplied by the market value of one share disclosetidirade institutor.

If it is impossible to calculate the market value of the share in accordance with such procedure, the issuer
shall describe the method for calculation of the market price of the shares chosen by it.

Not applicable—t h e | s s aseare’na listechfar trading on any stock exchange or securities
market.

2.3. Liabilities of the Issuer
2.3.1.Borrowings and Accounts Payable
No information is required tobe providedunder this item in the present quarterly report

2.3.2. Credit History of the Issuer

Information about performance of obligations by the issuer under credit agreements and (or) loan
agreements (including those made by issuance of bonds) which were in effect in the most recent closed
reporting year or the current reportiggar, the principal under which was five percent or more of the book
value of the issuer's assets as of the end date of the most recently closed reporting period consisting of the 3, 6,
9 or 12 months and preceding the execution of the relevant agreementer other credit agreements and
(or) loan agreements, which the issuer deems material, shall be disclosed.

The information on each of the liabilities mentioned in this item shall be disclosed as follows:

Type of the liability and its identificatiodetails

1) Non-convertible interesbearing certificated bearer bonds of 02 series of Uranium One Inc. subjec
compulsory centralized custody redeemable on the 3,640th (three thousand six hundred and fortieth) day fr
date when the placementofssued bonds i s commenced, I SIN RUOOOA

Terms of the liability and information on the discharge

Name and location (or full personal name) of the cred| The Series 02 Bonds were sold through a public
(lender) offering and areheld by more than one investor.
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Amount of the principal as at the time when the liabilit
arose, RUB / foreign currency

RUB 12,500,000,000

Amount of the principal as at the closing date of the
reporting quarter, RUB / foreign currency

RUB 12,500,000,000

Term of the facility (loan), years

2,548 days (6 years and 358 days)

Average interest rate on the facility (loan), % per anny

10.25%

Number of interest (coupon) periods

14

Arrears (if any) in payment of interest on the facility
(loan), total number ddirrears and their duration (in
days)

not applicable

Scheduled date of repayment of the facility (loan)

August14, 2020

Actual date of repayment of the facility (loan)

The Series 02 Bonds have not yet come due.

Other information on the liability disclosed by the issu
in its discretion

not applicable

Type of the liability and its identification details

2) Loan
Energy Power Corporation» (Lender)

a g r e e m hdatwedied)ramuneOhe Inc. (Borrower) and Joint Stock Company «Ato

Terms of the liability and information on the discharge

Name and location (or full personal name) of the cred
(lender)

Joint Stock Company «AtomiEnergy Power
Corporation»

Bolshaya Ordynka St., 24

Moscow, 119017

Russian Federation

Amount of the principal as at the time when the liabilit
arose, RUB / foreign currency

US$ 50,000,000

Amount of the principal as at the closing date of the
reportingquarter, RUB / foreign currency

US$ O(this loan has been repaid in full)

Term of the facility (loan), years

4 years and 10 months

Average interest rate on the facility (loan), % per annd

6.15% (reduced to 4.95% as of July 14, 2016)

Number of interestcoupon) periods

59

Arrears (if any) in payment of interest on the facility
(loan), total number of arrears and their duration (in
days)

not applicable

Scheduled date of repayment of the facility (loan)

25 November 2019

Actual date of repayment of ttiacility (loan)

The repayment of US$ 50,000,000 was done on
November 25, 2019.

Other information on the liability disclosed by the issu
in its discretion

not applicable
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Type of the liability and its identification details

3) Loan
Energy Power Corporation» (Lender)

a gr e e m<matweddratun7Ohe Inc. (Borrower) and Joint Stock Company «Ator|

Terms of the liability and information on the discharge

Name and location (or full personal name) of the crec
(lender)

Joint Stock Company «Atomic
Corporation»

Bolshaya Ordynka St., 24
Moscow, 119017

Russian Federation

Energy Powel

Amount of the principal as at the time when the liabi
arose, RUB / foreign currency

US$ 95,000,000

Amount of the principal as at the closing date of
reporting quarter, RUB / foreign currency

US$ 95,000,000

Term of the facility (loan), years

4 years and 7 months

Average interest rate on the facility (loan), % per annt

3.95%

Number of interest (coupon) periods

55

Arrears (if any) in payment ointerest on the facility
(loan), total number of arrears and their duration (in di

not applicable

Scheduled date of repayment of the facility (loan)

15 May 2021

Actual date of repayment of the facility (loan)

The loan has not yet come due.

Other infamation on the liability disclosed by the issU
in its discretion

not applicable

Type of the liability and its identification details

4) Loan
Energy Power Corporation» (Lender)

a gr e e m mdatwedddraniuun30One Inc. (Borrower) and Joint Stock Company «Ato

Terms of the liability and information on the discharge

Name and location (or full personal name) of the cred
(lender)

Joint Stock Company
Corporation»

Bolshaya Ordynka St., 24
Moscow, 119017
Russian Federation

«Atomic Energy Power

Amount of the principal as at the time when the liabilit
arose, RUB / foreign currency

US$ 165,000,000

Amount of the principal as at the closing date of the
reportingquarter, RUB / foreign currency

US$ O(this loan has been repaid in full)

Term of the facility (loan), years

2 years and 11 months

Average interest rate on the facility (loan), % per annd

3.20%

Number of interest (coupon) periods

15

Arrears (if any)in payment of interest on the facility
(loan), total number of arrears and their duration (in
days)

not applicable
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Scheduled date of repayment of the facility (loan) 18 December 2017 US$ 55,000,000
18 December 2018 US$ 55,000,000
29 October 2019 US$55,000,000

Actual date of repayment of the facility (loan) The first scheduled repayment of US$65,000,000 wag
done on December 15, 2017.

The secondscheduled repayment of US5,000,000 wag
done on December 17, 2018.

The third scheduled repayment of US#5,000,000 was
done onOctober 28, 2019.

Other information on the liability disclosed by the issu{ not applicable
in its discretion

2.3.3.Liabilities of the Issuer with Regard to Collateral Provided by the Issuer

Information about the total amount of the collateral provided by the issuer (amount (sum) of outstanding
obligations in relation to which collateral is provided by the issuer if, in accordance with the terms of the
provided collateral, such obligationssiscured in full) with indication of the amount of collateral provided by
the issuer as security for the thjdrty liabilities, shall be disclosed. In case of pledge or surety, information
regarding the amount of collateral provided by the issuer inotime 6f pledge with indication of the amount
of collateral provided by the issuer as security for the 4héndy liabilities in the form of pledge and information
regarding the amount of collateral provided by the issuer in the form of surety with imdiocbthe amount of
collateral provided by the issuer as security for the {pady liabilities in the form of surety, shall be
additionally disclosed.

Issuers that are credit institutions or insurers shall additionally disclose information aboubtimt afm
collateral furnished by them in the form of a bank guarantee with separate indication of the amount of the
collateral furnished by such institution in the form of bank guarantee as security for thgatityrdabilities.

The Issuer has deposite$28.6 million as collateral for the benefit dENNC Overseas Uranium
Holding Ltd ("COUH") as security for the loan of 1.2 million lbs 4@s by COUH to U1 that was made in
the third quarter of 2019. The collateral will be released back to the Issuer uperréturn by the Issuer of
the borrowed WOg to COUH.

Such information shall be specified as of the end date of the most recently closed reporting quarter.

Information about each provision of collateral, amount of which is or exceeds five per chatbobk
value of assets of the issuer as of the end date of the relevant reporting period shall be disclosed additionally,
specifying:

type, substance and size of a secured liability and its maturity

form of collateral, its size and terms, including shubject of collateral and its value, is the collateral is
provided in the form of pledge, and its duration

if the collateral is provided as security forthetipéh r t y | i abi l i ties, estimated
failure to perform secured oblitjans duly or in full, specifying circumstances that may give rise tb &ilkure
and their likelihood

In the quarterly report for the 1st quarter, information contained in thigesubshall be disclosed as of
the date of the end of the most recermilysed reporting year and as of the end date of the reporting period
consisting of the three months of the current year. In the quarterly reports for thétBrgiiarters, the relevant
information shall be disclosed as of the date of the end of thdirgpperiods, consisting of 6, 9 and 12 months
of the current year respectively.
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The coll ater al provided by the I ssuer does not ex
the end of the fourth quarter of 2019.

2.3.4. Other Liabilities of the Issuer

Information about any agreements of the issuer, including term transautorexorded in its financial
(accounting) statements which may materially affect the financial standing of the issuer, its liquidity, sources
of funding and conditionfor its use, performance and expenses shall be disclosed.

Not applicable.

Circumstances shall be specified which may give rise to the abemdoned liabilities resulting in such
material changes, and their likelihood.

Not applicable.

Reasons shall be specified which made the issuer enter into such agreements, supposed benefit of the
i ssuer from such agreements and the reasons why suc
financial (accounting) statements.

Not applicable.

2.4. Risks Assaociated with the Acquisition of Securities Being Placed

This section contains detailed analysis of risk factors associated with the acquisition -@fréskue
securities being placed, namely:

industryspecific risks;

country and regionalsks;

financial risks;

legal risks;

reputation risk;

strategic risk;

bank risks;

risks associated with the issuer's activities.

As well as other risks which, the Issuer believes, affect or may affect its operations.
The i s s-managénent palicghkll be described.

Except as noted below, there has been no material change to the data provided under this item in
the | ssuer 6s sfputhethtee mdntiis endedpManrch 31, 201,%ix months ended June 30,
2019 and nine months ended September 32019

2.4(2) As a subsidiary of a Russian statewned company, the Corporation could be adversely affected
by economic sanctions that may be imposed on its parent company or any Russian banks with which it
deals.

Since March 2014, the US and Canadian governments and the European Union have implemented a number of
orders, directives and regulations in response to the situation in Ukraine. These measures generally impose visa
restrictions and asset freezes on certaiigdated individuals and entities, restrict access by certain designated
Russian institutions and entities to Western capital markets, and prohibit the supply of equipment for use in
Russian offshore deepwater, Arctic or shale exploration or producticeect®oj
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On August 2, 2017, the United States passed a sanct
Sanctions Acto (H.R. 3364) (ACAATSAO), that <codifi es
into US law, creates new categoriesahctions targeting Russian persons, and imposes legislative oversight

on any efforts by the US President to waive, suspend, or reduce the Russia sanctions. On September 29, 2017,
pursuant to CAATSA requirements, the US Treasury Department issued avéitieat shortens the maturity

dates of permitted debt instruments in sanctioned entities in the Russian financial sector, including
Gazprombank and Sberbank, with whom the Corporation has banking relationships, to Effeletjse

November 28, 2017, UBersons and persons located within the United States may only enter into new debt
instruments with sanctioned entities with a maturity of 14 days orTassforegoing orders, directives and

regul ations have not af f e che€aporatibnecontthaes o carraon bugimgéss oper
as wuswual . To dat e, the restrictions on Gazprombank
relationships with those entities. However, there is a risk that the United States may impose additimred sanct

if the situation in Ukraine escalates or if relations between Russia and the United States, and the European

Union and Canada deteriorate.

Such additional sanctions could impair the Corporat.
Union; and the Corporationdés ability to sell urani un
jurisdictionscould be affected or t he Corporationés ability to deal
bankscould be affectedAny of these events would have a materi al ady

business, financial condition and operational results.

In January 2018, two uranium producers with mines in the United StateSneigy Inc. and Energy Fuels

Inc., petitioned tothe U®epart ment of Commerce (ADOCO) wunder Sect
of 1962 to consider whether imported uranium products pose a threat to US national security. On July 19, 2018,

DOC launched an investigation into whether the quantity and circnoest®f uranium imports into the United

States threaten to impair national security. The investigation canvassed the US uranium sector, including firms
engaged in mining, enrichment, defense applications, and industrial consumption. On or about ApiB 14, 2

DOC provided its report to the President, which found that imports of uranium ore, uranium concentrate,
uranium hexafluoride, enriched uranium, and enriched uranium in fuel assemblies threaten to impair national
security. On July 12, 2019, the Preside decl i ned t o adopt DOCOGs finding ar
reduce uranium imports. The President instead establ
to review the situation and present recommendations on enabling domestic nuclearduetion if needed.

According to news reportsheé USNFWG delivered its repdrt December 2019, in which it recommended

that the United States federal government buy more uranium from domestic producers. It is not possible to
predict whether thBresident will adopt those recommendations, and whether any adopted measures will have

a material adverse effect on the Corporationdés abildi

In May 2018, the United States withdrew from the Joint Comprehensi® | an of Action (AJCP
which China, France, Germany, Russia, United Kingdom and United States had agreed in 2013 to soften
multilateral sanctions on Iran in exchange for certain assurances regarding the Iranian nuclear program. The
United Statesinilaterally reimposed sanctions that the United States had held in abeyance under the JCPOA.
Among other prohibitions, nedS persons, including foreign financial institutions, could be subject to
sanctions for knowingly engaging in certain transactiamslving sanctioned Iranian persons. However, the

United States granted waivers to certain Russian, Chinese and European companies, including the
Corporationés parent company ROSATOM, to allow them
projects that had been permitted under the JCPOA. Such waivers are set toreMairen 30, 202Q and there

is no guarantee that the United States will extend these waivers. If such waivers are not extended, then further
work by ROSATOM on nuclear projexin Iran, even if contemplated by the JCPOA, could expose ROSATOM

and its affiliates to the possibility of US sanctions. If imposed, such sanctions could have a material adverse
effect on the Corporation, including on its ability to sell uranium prodociis customers, receive payment

for such sales, or continue to operate in the United States.

Risk Management Uranium One has no influence over the political decisions or legislation made by
governments, and therefore there is no assurance that sugctvitigkot occur or that Uranium One will have
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the means to moderate their effects on its operations. The Corporation continues to monitor the above matters
closely to ensure it remains fully compliant with all applicable legislative and regulatory requotse

2.4.1. Industry-Specific Risks

Description of the impact of possible deteriorat:.i
the performance of securitiese | at ed obl i gati ons. I ndicatiomnof the
possi ble changes in the industry (in the domestic an

action in this case.

Description of risks associated with possible changes in the prices of raw materials and services used by
theissuerin t s activities (in the domestic and external m:
activities and the performance of securiiekted obligations.

Description of ri sks associated wit ductpand ®n) bl e <c hze
services (in the domestic and external mar kets resp
performance of securitieglated obligations.

This information is provided iritem 2.4.Since there has been no material change to the data provided
initem2 . 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.2. Country and Regional Risks

Description of risksassociated with the political and economic situation in the country (countries) and
the region in which the issuer is registered as a taxpayer and (or) conducts its core business provided that the
i ssuerds core busi ness irh0psreent or mor®ai incomeyn the mesigrécently) ac c o
closed reporting period.

Indication of the expected action of the issuer in the event of adverse effect of changes in the situation in
the country (countries) and region on its activity.

Description ofrisks associated with possible military conflicts, imposition of the state of emergency and
strikes in the country (countries) and region in which the issuer is registered as a taxpayer and (or) conducts its
core business.

Description of risks associatedth the geographical characteristics of the country (countries) and region
in which the issuer is registered as a taxpayer and (or) conducts its core business, including high likelihood of
natural disasters, possible interruption of transportation digsrtoteness and (or) inaccessibility, etc.

This information is provided iritem 2.4. Since there has been no material change to the data provided
initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.3. Financial Risks

Description of the issuerds exposure to risks ass
exchange rates due to the issuerd6s activities or hed
mitigating the negative implicationg$ the abovementioned risks.

Description of the exposure of the issuerés financ
etc., to currency rate changes (currency risks).

-21-



I ndication of the i ssuer 6seffects pfewréneydateardinicreshraté n t h e
changes on the issuerb6s activity.

The foregoing information is provided iitem2.4. Since there has been no material change to the data
provided initem 2.4 during the reporting quarter, please refertotheslss er ' s quarterly report
months ended March 31, 2@1

Description of the inflation impact on securitiedated payments with the indication of critical, in the
i ssuerdés opinion, inflation r at etihgtheralbovenentonedrsis uer 6 s e

Inflation rates in excess of 25% would be critical to Uranium Oneflation rates in Kazakhstan have
been between 4.8% and 13.6% over the last 5 years, and there is no indication that such inflation rates will
reach criticd levels in the short to medium term. Since inflation rates are beyond the control or influence
of the Issuer, the Issuer does not have a policy for managing this risk other than converting funds to
currencies of jurisdictions that are experiencing low lafion and storing such funds in such jurisdictions,
to the extent possible.

I ndi cator s of t he i ssuer 6s financi al statements
mentioned financial risks, including risks, their likelihood and the nature of changes in statements.

The indicators which are most exposed to changes resglfrom inflation risk are (i) the value of the
| ssuer’s investments in its subsidiaries and joint v
term is used in item 3.2.in the quarterly report for the nine months ended September 30, R0E9 the cost
of earning revenue from resales of;0g. Inflation in the currency of a jurisdiction in which Uranium One
has a subsidiary or joint venture erodes the value of such investment to the extent the investment was made
in the local currency,andncr eases Uranium One’ s costs of operating
costs to Uranium One’s subsidiary or joint venture
require Uranium One to advance funds to such subsidiary or joint veajuo the extent of any costs which
must be paid in the local currency.

2.4.4. Legal Risks

Description of l egal ri sks associated with the i
respectively), including risks associated with changes imeoay regulation; tax lawsustoms regulations
anddutiest he requirements for the issuerbés core business
assets (including natur al resour ces) ;ities gneluding pr acti c

licensing issues) which may adversely affect its performance and the outcome of pending legal proceedings in
which the issuer participates.

This information is provided iritem 2.4. Since there has been no material change to the dataideed
initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.5 Reputation Risk

Description of risks of losses on the part of the issuer due to a decrease in the number of clients
(counterparties) due to negative perception of the financial standing, financial position of the issuer, quality of
its services or its activities in genkra

This information is provided iritem 2.4. Since there has been no material change to the data provided

initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204
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2.4.6 Strategic Rsk

Description of risks of losses on the part of the issuer due to mistakes (shortcomings) in decisions
determining the strategy of activities and development of the issuer (strategic management) consisting in failure
to consider, or lack of consideratiofy possible factors that may threaten the activities of the issuer, incorrect
or improperly grounded determination of prospective areas of activities of the issuer in which the issuer may
take an advantage compared to its competitors, lack or insuffjcadmequired resources (financial, materials

and equipment, human) and management measures (decisions) that should ensure achieving strategic aims of
the issuer.

This information is provided iritem 2.4. Since there has been no material change to thagaovided

initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 202

2.4.7 Risks Associated with the | ssuerodés Activiti

Description of issuespecific risks or the risks connected t h t he i ssuer6s principl
including risks associated with: pending legal proceedings in which the issuer participates; impossibility of
extending the issuer's license to perform a certain type of activity or use constrainedragsdisdinatural
resources); possible liability of the issuer for thpaity debts, including the issuer's subsidiapessible loss

of customers accounting for at least 10 percent of total revenue from the sale of the issuer's products (work,
services)

This information is provided iritem 2.4. Since there has been no material change to the data provided

initem2. 4 during the reporting quarter, pl ease refer t
ended March 31, 204

2.4.8. Banking Risks

Not applicable as the Issuer is not a credit institution.
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Il . Detailed Information Concerning the Issuer

In quarterly reports for the 2riddth quarters, the information contained in-#ieins 3.1.3 of iten3.1,
subitems 3.2.4, 3.2.6.4 and 3.2.6.5 itém 3.2, items 3.3 3.5 of this chapter shall be provided only if there
were changes in such information during the reporting quarter.

3. 1. I nformati on Concerning the | ssuer’s Establis

3.1. 1. Data Concerni Ngnet he | ssuer6s Company

Full company name of the issuéltanium One Inc.
Short company name of the issudat applicable.

Date (dates) when the current name of the issuer was introdtiwgdnt name was introduced on June
8, 2007.

If full or short company name of the ig&r (name of a nehusiness entity) is similar to the name of
another corporate entity, this paragraph shall specify the name of such corporate entity and explanations
necessary for preventing the abewentioned names from being confuséd:the Issuer's opinion, its
company hame is not similar to the name of any other corporate entity registered in Canada or its provinces.

If the company name of the issuer (hame of-bosiness entity) is registered as a trademark or service
mark, information concerningegistration shall be specified:

The I ssuer’”s name forms part of the following trad

(1) Trade-mark (word mark):URANIUM ONE

REGISTRATIONS

REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada November 6, 2007 TMA700,358 Not applicable Registered (expires
Nov. 6, 2022)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
European Union April 8, 2008 005714639 1 (Uranium; silver and| Registered (expires
(renewed February uranium oxide; Feb. 26, 2027)
26, 2017) concentrates of silver

and uranium oxide;
concentrates of gold
and gold dorgrare
earth elementy

6 (Common metals,
unwrought or semi
wrought; base metal
ores; refined common
metals and
metalliferous products
concentrates of gold
and gold doré; rare
earth elements.)

14 (Precious metals,
unwrought or semi
wrought; namely gold;
gold doré, silver;
preciousores; refined
precious metals and
metalliferous
products.)

36 (Financial lending
to owners of mineral
and mineral
exploration
properties.)

37 (Mining)

42 (Mineral
exploration, mineral
development.)
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REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
South Africa Februaryd, 201Q | 2006/27981 1 (Rare earth elementy Registered (expires
(renewed uranium; uranium Nov. 17, 2026)
November 17, oxide.)
2016)
February 8, 2010 | 2006/27982 6 (Base metal ores; Registered (expires
(renewed concentrates.) Nov. 17,2026)
November 17,
2016)
February 8, 2010 | 2006/27983 14 (Gold; silver; Registered (expires
(renewed precious ores; base Nov 17, 2026)
November 17, metal ores.)
2016)
February 8, 2010 | 2006/27984 37 (Mining Registered (expires
(renewed explorations; mining Nov. 17, 2026)
November 17, developmentmining.)
2016)
February 8, 2010 | 2006/27985 36 (Financial lending | Registered (expires
(renewed to owners of mineral | Nov. 17, 2026)
November 17, and mineral
2016) exploration
properties.)
Tanganyika July 27, 2019 TZ/T/2018/983 | 1 (uranium; rare earth | Registered (expires
(Tanzania) elements; uranium May 21, 2025)
oxide)
December 24 TZ/T/2018/984 | 14 (gold, precious Registered (expires
2018 ores, concentrates, May 21, 2025)
refined metals and
metalliferous products
Februarys, 2019 | TZ/T/2018/985 | 6 (base metal ores) Registered (expires
May 21, 2025)
February 5, 2019 | TZ/S/2018/398 | 37 (mining services) | Registered (expires
May 21, 2025)
February 5, 2019 | TZ/S/2018/397 | 42 (mineral Registered (expires
exploration services) | May 21, 2025)
United States of January 29, 2013 | 4283202 1 (Uranium; rare earth| Registered (expires

America

elements, uranium
oxide)

37 (Mining extraction
services).

42 (Mineral
exploration and mining
exploration services.)

January 29, 2023)
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(ii)

Trade-mark (word mark plus graphic):

9
guraniumone

REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
Canada September 18, | TMA724,046 | Not applicable Registered (expires
2008 Sept. 18, 2023)
(iii) Trade-mark (word mark plus graphic):
curaniumone
Africa
REGISTRATIONS
REGISTRATION | REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Zanzibar October 2, ZN/T/540/2011 | 1 (uranium; rare earth elements;| Registered (expires
(Tanzania) 2012 uranium oxide) Nov. 15, 2021)
November 28 | ZN/S/408/2011 | 36 (financial services, namely, | Registered (expires
2012 money lending to owners of Novemberl5, 2021)
mineral and mineral exploration
properties)
May 22, 2012 | ZN/S/409/2011 | 37 (mining extraction services) | Registered (expires
Novemberl5, 2021)
May 22, 2012 | ZN/S/413/2011 | 42 (mineral exploration and Registered (expires
mining exploration services) Novemberl5, 2021)
South Africa March 12, 2015 2011/27128 1 (uranium, rare earth elements,| Registered (expires
uranium oxide) Oct. 26, 2021)
March 27, 2015 2011/27129 36 (financial services, namely, | Registered (expires
money lending to owners of Oct. 26, 2021)
mineral and mineral exploration
properties)
March 12, 2015 2011/27130 37 (mining extraction services) | Registered (expires
Oct. 26, 2021)
March12, 2015| 2011/27131 42 (mineral exploration and Registered (expires
mining exploration services) Oct. 26, 2021)
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(iv) Trade-mark (word mark plus graphic):
APPLICATIONS
APPLICATION APPLICATION
JURISDICTION DATE No. CLASSES STATUS
United States of | June 23, 2016| 87/082,391 1 (uranium; rare earth elements;| Filed but suspnded
America uranium oxide), 6 (base metal
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)
REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Canada May 21, 2019 | TMA1,022,122 1 (uranium; rare earth elemeni Registered (expires

uranium oxide)

May 21, 2034)

European Union

November 15,
2016

015613458

1 (uranium; rare earth elements;
uranium oxide), 6 (base metal
ores, precious ores), 14 (gold,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)

Registered (expires
July 6, 2026)

Kazakhstan

October 18,
2017

57391

1 (uranium; rare earth elements;
uranium oxide), 6 (base metal
ores), 14 (gold, precious ores,
concentrates, refined metals and
metalliferous products), 37
(mining services), 42 (mineral
exploration services)

Registered (expires
July 5, 2026)

-28-




REGISTRATIONS

REGISTRATION

REGISTRATION

JURISDICTION DATE No. CLASSES STATUS
Tanganyika November 4, | TZ/T/2016/1410 | 14 (gold, precious ores, Registered (expires
(Tanzania) 2016 concentrates, refined metals and on May 16, 2023)

metalliferous products)
November 21, | TZ/T/2016/1409 | 1 (uranium; rare earth elements;| Registered (expires
2016 uranium oxide) May 16, 2023)
November 21, | TZ/T/2016/1408 | 6 (base metal ores) Registered (expires
2016 May 16, 2023)
November 21, | TZ/S/2016/534 | 37 (mining services) Registered (expires
2016 May 16,2023)
April 12, 2017 | TZ/S/2016/535 | 42 (mineral exploration services) Registered (expires
May 16, 2023
Zanzibar May 16, 2016 | ZN/T/16/466 1 (uranium; rare earth elements;| Registered (expires
(Tanzania) uranium oxide), on May 16, 2026)
ZNIT/16/477 6 (base metal ores) Registered (expires
on May 16, 2026)
ZN/T/16/468 14 (gold, precious ores, Registered (expires
concentrates, refined metals and on May 16, 2026)
metalliferous products),
ZN/S/16/218 37 (mining services) Registered (expires
on May 16,2026)
ZN/S/16/216 42 (mineral exploration services)| Registered (expires
on May 16, 2026)
South Africa May 31, 2018 | 2016/17327 1 (uranium; rare earth elements;| Registered (expires
uranium oxide) on June 24, 2026)
May 31, 2018 | 2016/17328 6 (basametal ores) Registered (expires
on June 24, 2026)
May 31, 2018 | 2016/17329 14 (gold, precious ores, Registered (expires
concentrates, refined metals and on June 24, 2026)
metalliferous products)
May 31, 2018 | 2016/17330 37 (mining services) Registeredexpires
on June 24, 2026)
May 31, 2018 | 2016/17331 42 (mineral exploration services)| Registered (expires
on June 24, 2026)
Russian May 25, 2018 | 657606 1 (uranium; rare earth elements;| Registered (expires
Federation uranium oxide), 6 (iron ore; direc| on July 23, 2026)

shipping iron orenonferrous
metal ores; chromium ores;
metallic ores), 14 (gold, precious
ores, concentrates, refined meta
and metalliferous products), 37
(mining services), 42 (mineral
exploration services)
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REGISTRATIONS

REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS

Switzerland June 272019 | 732886 1 (uranium; rare earth elements;| Registered (expires
uranium oxide), 14 (gold, precioy on October 17, 2027
ores, concentrates, refined meta
and metalliferous products), 37
(mining services), 42 (mineral
exploration services)

(V) Trade-mark (word mark plus graphic):

uranium
one

POWERING CLEAN ENERGY

REGISTRATIONS
REGISTRATION REGISTRATION
JURISDICTION DATE No. CLASSES STATUS
Switzerland June 27, 2019 | 732887 1 (uranium; rare earth elements;| Registered (expires
uranium oxide), 37 (mining onMay 19, 2028
services), 42 (mineral exploratior
services)

I f the issuer 6s c ebognessentity)veasaanged durimg theotife afi its existence,
all of its previous full and short company name(s) (name(s) ebosimess entity) and forms imicorporation
(including the date and ground for changes) shall be specified.

The | ssuer’s current name was introduced on June

The previous full names of the Issuer were as follows:

T “sxr Uranium One I nc.” was introduced on Dece
T “Southern Cross Resources I nc.” was introduce
The I ssuer’s forms of incorporation were as follc

The Issuer was originally incorporated on January 2, 1997 under the Business Corporations Act
(Ontario) with the snoaumec e‘sSoluntch.e’'r.n Cr oss Re

The Issuer was continued under the Canada Business Corporations(Acth e “ OGrBMaih )
17, 2005 A continuancechangesthe law by which the Issuer is governed as a corporation.

The Issuer was further continued under the Busine€®rporations Act (British Columbia) (the
“BCBCA") on November 21, 2018.
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The | ssuer changed its name to sxr Uranium One |
a significant acquisition (the acquisition of Aflease Gold and Uranium Resources Limitetjch was
completed around thattm& he | etters “sxr” referred to the stock ¢
shares traded on the Toronto Stock Exchange before the completion of that transaction.

The | ssuer changed its nlanm@ 2007 following thedcquisitiordai e | nc .’
UrAsia Energy Ltd. and its interests in uranium properties in Kazakhstdanh e | et t er s “ sxr wer
as it was considered that the | ssuer’s geographic fo
that were the Issuer’s focus in the beginning, when

Each change to the Issuer’s name was decided on |
|l ssuer, and then approved by the Wwassseauiedrouts sharehol de

The Issuer does not and has never had a short company name.

3.1. 2. I nformation Concerning the | ssuerbd6s State [

In respect of corporate entities registered before July 1, 2002, the following information shall be
specified:
state registration number of corporate enfitye Issuer was originally incorporated on January 2, 1997
under the Business Corporations Act (Ontario) with t
Corporation No. 1215763. The Issuer was continugnder the Canada Business Corporations Act on March
17, 2005 as Canada Corporation No. 636424The continuance changed the law by which the Issuer is
governed as a corporatiohe Issuer was further continued under the Business Corporations Act (Bliti
Columbia) (the “BCBCA”) on November 21, 2018 as Brit
registration dateJanuary 2, 1997 (Ontario); March 17, 2005 (CanaddNovember 21, 2018 (British
Columbia).
state registration authority as indicated in theifigate of state registration of corporate entiinistry
of Consumer and Commercial Relations (Ontario); Industry Canada (Canad@ggistrar of Companies,
Province of British Columbia, Canada.
principal state registration number of corporate eni@{187464 (British Columbia Corporation
number).
registration date and registration authority as indicated in the certificate of entry in the Unified State
Register of Corporate Entities with regard to corporate entity registered before July IN&0agplicable;
the Issuer was not registered as a corporate entity in Russia.

31.3. I nformation Concerning the | ssuerodés Establi

Date, until which the issuer will existhe Issuer was established for an indefinite term. Under
applicabke corporate laws of Canada, corporations do not have a specified date on which they will cease to
exist. A corporation continues to exist unless and until it is dissolved or wound up by the action of its directors
and shareholders, or, in some cases, bgoart order.

Overview of establishment and development of the issuer.
The main stages of the I ssuer’s growth have occur.

e The I ssuer was incorporated on January the, 1997 -
laws of the Province of Ontario, Canada.

e On July 24, 1997 the Issuer filed its final prospectus to qualify the issue of the common shares
issuable on the exercise akrtain special warrantdssued in earlier private placemengnd the
I s s uiretial'public offering of common sharesas a result of which it became a reporting issuer
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under t he | aws of Canada. The | ssuer S common
25

Exchange (“TSX”) on August , 1997.
e On March 17, 2005, the Issuer was contirdiender the laws of Canada.

e On December 27, 2005 the Issuer acquired Aflease Gold and Uranium Resources Limited

(“Aflease”), following a 5:1 share consolidatio
Il nc.”. Afl ease was a urinmgdorapany dith assdtsonBouthifrica.and g ol
The principal assets of Aflease consisted of the Dominion uranium project, a small underground

gold mine, and certain gold exploration project:

One Afr i ca dfthidtrahsactioA the gorammoh shares of the Issuer were listed on the
JSE Limited stock exchange in Johannesburg (“JSE

* In January 2006 a public South African company acquired all of the issued and outstanding
ordinary shares of the subsidiary of Afhse which held certain gold assets in South Africa. The
acquiring company was renamed Aflease Gold Limited. The Issuer initially retained an
approximate 80% interest in Aflease Gold Limited, which it subsequently sold down to 0% by the
end of 2008.

» OnApril 20, 2007 the Issuer acquired all of the issued and outstanding common shares of UrAsia
Energy Ltd. (“Ur Asi a”) . Ur As i a’ Jeint Memture Betipak | asset.
DalaLi mi ted Liability Par BapakDalbhl LpP,"WiclBavhepdannd Dal a”
operated the Akdala Uranium Mine and the South Inkai Uranium Project (which was then in the
development stage), and a 30% interestizint Venture KyzylkumLimited Liability Partnership
(“ Ky zyl kkyaylkumlo It P,"Which owned ad operated the Kharasan Uranium Project
(which was then in the development stage).

* On April 30, 2007, the Issuer purchased the Shootaring Canyon Uranium Mill in Utah, as well as
a number of uranium exploration properties covering approximately 38,763ea in Utah,
Wyoming, Arizona and Colorado and a substantial database of geological information with
respect to an additional 1,582,036 acres in a fiméde zone surrounding the purchased properties.

e« On June 8, 2007, the | 13 wemr Onlkkanged "its name to

e On August 10, 2007 the | ssuer acquired Energy M
of EMC were a large portfolio of uranium assets located in the U.S.A., including the Hobson
uranium processing plant in Texas, and uranium explorati properties located in Wyoming and
Texas.

* The South Inkai Uranium Mine commenced pilot production in October 2007. In December 2008,
the Ministry of Energy and Mineral Resources of Kazakhstan (now the Ministry of Enefgy)
formally approved the commeaement of industrial production at South Inkai.

* On October 22, 2008 the Issuer ceased operations at the Dominion uranium project and placed
the project on care and maintenance. Uranium One Africa Limited, together with Dominion and
al | of t ther South Africanmproperties, was sold in April 2010.

L The Ministry of Energy and MineraResourcesf Kazakhstar{f MEMR 0 yvas dissolved in March 2010 and its responsibilities with
respect to all matters relating to power generation, mining and the nuclear industry were transferred to a new bodstryhef Mini
Industry and New Technologi€éSMINT 0). The functions of the MINT were in turn transferred to the Ministry of Energy of Kazakhstan
in August 2014All references to th#linistry of Energyin this quarterly repotinclude the MEMR for all matters prior to March 2010
the MINT for all maters between March 2010 and August 2Gtithe Ministry of Energyor all matters from and afté&ugust2014.
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On December 14, 2009 the Issuer acquired a 50% interesidimt Venture Karatau Limited
Liability PartneKasanaulplL R,"Wkca ovens and bperates thé Karatau

Uranium Mine in Kazakh st an from JSC Atomredmetzol oto (" A
ROSATOM, and ARMZ indirectly became the holder of 19.9% of the outstanding shares of the

Issuer. At the same time, the Issuer entered into a ktagn offtake agreement and a framework

agreement wh ARMZ, both of which were subsequently amended. ARMZ also subsequently

assigned its rights under the offtake agreement to Uranium One Holding (formerly Effective

Energy N.V.), which was at the time a wholbwned subsidiary of ARMZ and is now an indirect

subsidiary of ROSATOM.

On December 19, 2009, the Issuer sold the Hobson uranium processing plant and its uranium
exploration projects in Texas.

On January 25, 2010, the Issuer acquired all of the assets181 CO Joint Venture from wholly
owned subsiries of AREVA and Electricité de France, which included the licensed and
permitted Irigaray uranium processing plant, the Christensen Ranch satellite uranium processing
facility and associated uranium exploration properties located in the Powder RivesiBin
Wyoming, U.S.A.

On March 12, 2010 the Issuer completed a public offering of CDN$ 260,000,000 aggregate
principal amount of 5% convertible unsecured di
De b e n t.Whe 2040 Debentures were convertible into common shares of Uranium One at the

option of the holder at a conversion price of CDN$ 4.00 per common share (subsequently adjusted

to CDNS$ 3.15 per share, and effectively rendered reamvertible by the completioof the Going

Private Transaction described belowljhe 2010 Debentures were subsequently repurchased and

cancelled by the Issuer as described below. The 2010 Debentures were listed on the TSX.

On December 15, 2010 ARMZ entered into an agreement taiaecpll of the shares of Mantra

Resources Li miMaendt r(@a” Mancdorag' )asset is the Mkuju
property in Tanzania (which was then and is now at the development st&ye)December 15,
2010, the Issuer entered intoa putandcalpt i on agreement (the “Put/ Cal

pursuant to which the Issuer received the right to acquire from ARMZ, and ARMZ received the
right to sell to the Issuer, all of the outstanding shares of Mantra for consideration equal to
ARMZ’ s i apst plus certain additional expenditure®n March 21, 2011, the Put/Call
Option Agreement was amended to allow for the extension of the call option exercise period from
June 2012 to June 2013, subject to the Issuer purchasing at least US$ 150 millasth of the
outstanding shares of Mantra by January 31, 2012.

On December 27, 2010, the Issuer acquired from ARMZ a 50% interegbint Stock Company

Joint VentureAkbastau( “ Ak b a s“tJaluC Aokrhvehih osvns ‘and operates the Akbastau

Uranium Mine and a 49.67% interest (subsequently increased to 49.98%gint Stock Company
KazakhRussiarKyrgyz Joint Venture with Foreign Investmen®@arechnoye( “ Zar echnoye” o
“JSC Zarechnoyg )which owns and operates the Zarechnoye Uranium Milreconnecion with

this transaction, on November 26, 2010 the Issuer completed a private placement of common

shares to ARMZ for gross proceeds of US$ 610 milliéxs a result of these transactions, the

interest of ARMZ in the Issuer was increased to 51.4%.

OnJure 7, 2011 ARMZ acquired al/l of the shares of
Resour ces [Rithe same time, the Idstier entered into a loan agreementMithnt r a’ s
subsidiary,Mantra Tanzania Limited,to fund the development of the Mkuju Riv&roject.

On December 7, 2011 Uranium One completed an offering in Russia of RUB 14.3 hillion
(approximately US$ 463.5 million) aggregate principal amount of unsecured -oonvertible
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redeemable RURIenominated bonds of Series 01 bearing interest ataterof 9.75% in RUB
(being an effective interest rate of 6.74% in US$) and having an effective term of five years (the
“Ser i es (nlconBestiorowsth this.offering, Uranium One entered into a RUB/US$ cross
currency swap agreementhe swap has a Usfixed rate of US$ 1.00 = RUB 30.855 and was
entered into by Uranium One in order to hedge the RBnominated coupon payments and
principal amount of the Series 01 Bond3he Series 01 Bondsvere direct, unsecured, non
convertible, interesbearing obligations of Uranium One, subordinated to any present or future
secured obligations, and ranking equally with all other unsecured indebtedness of the ISBoer.
Series 01 Bonds were admitted to trading on the ZAO Moscow Interbank Currency Exchange
(now the Moscow Exchange) on December 14, 2011 under the symbol RUOOOAOJRTS1.

On December 23, 2011 the Issuer and ARMZ entered into a uranium logistics agreement to
optimize each party’'s delivery Il ogistics and enl
completion of the Going Private Transaction (as defined below), ARMZ assigned its rights under

this agreement to Uranium One Holding.

On March 15, 2012, Uranium One acquired 13.9% of the outstanding shares of Mantra for US$
150 million pursuant to theamended and restated Put/Call Option, and thereby extended the term
of the Put/Call Option Agreement to June 7, 2013.

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the
Mkuju River Project.Approval for the worls programme was received from the Ministry of Energy
and Minerals (MEM) in February 2015. In December 2016, Mantifanzania Limitedapplied to

the MEM for a suspension of the Special Mining License and the works programme for the
Project, due to the state of the uranium market, and is awaithg ME M’ s r ePepdiog s e .
such response, the MEM accepted andnth suspension of the wks programme.

In 2013, for the first time, the South Inkai uranium mine achieved production slightly in excess
of its full production capacity of 5,200,000 lbs 30s.

On August 23, 2013, Uranium One completed a refinancing of its outstandbegies A Bonds

(the “Ruble Bond Refinancing”) by means of: (i)
(approximately US$ 380.7 million) aggregate principal amount of 10.25% unsecured,- non
convertible, RUBdenominated certified bearer bonds of Serieswith an effective maturity date

of August14, 20%Mes@@2Bonds) under the prospectus dated Oc
filed by the I1ssuer with the Russian Feder al S
Of fering”), anSkiedORdBondso isstied anghe Mdscow Exehange; and (i) the
simultaneous repurchase, by means of a public offering to repurchase through the facilities of the

Moscow Exchange, RUB 11.8 billion (approximately US$ 359.4 million) aggregate principal

amount oft he | s s u e r-issgsedSerre®01 Bandgstlhye “ Ser i es @nltheRepur ch;
completion of the Ruble Bond Refinancing, thgeries 02 Bondsvere listed for trading on the

Moscow Exchange under the symbol RUOOOAOJRTTY, and there remained outstamlitig) 2.5

billion aggregate principal amount ofSeries 01 Bondswhich remained listed on the Moscow

Exchange. The Series 02 Bondsare direct, unsecured, nowgonvertible, interesbearing

obligations of Uranium One, subordinated to any present or future secuobligations of

Uranium One, and ranking equally with all other unsecured indebtedness of Uranium One. In

connection with the Series 02 Offering, in September 2013 Uranium One entered into derivative

contracts to economically hedge th®eries 02 BondsThe derivatives were entered into by

Uranium One to effectively create synthetic US$ borrowings by converting the RUB denominated

principal amount and the coupon payments of tBeries 02 Bondat a fixed RUB / US$ exchange

rate, and therefore eliminate anexposure to RUB / US$ fluctuations. However, 35% of the

interest payments have a fixed interest rate of 7.5% whilst 65% of the interest payments are linked
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to LIBOR plus a premium. The derivatives have a US$ fixed exchange rate of US$ 1.00 = RUB
31.8 (fa the fixed interest rate portion) or RUB 32.2 (for the floating interest rate portion).

On October 18, 2013, following receipt of all necessary shareholder, court and regulatory
approvals, Uranium One Holding acquired all of the outstanding common staof the Issuer

that ARMZ and its affiliates did not already own for consideration consisting of CDN$ 2.86 per
common share pursuant to a plan of arrangement under tbanada Business Corporations Act,
the I ssuer’s govEetrmeé n‘grGidvaangen PT rt Asrastsult df thieoSoihg) .
Private Transaction, all of the outstanding common shares are now held by Uranium One Holding
and Uranium One Group, JoirtStock Companyf(or mer Iy JSC *“Uranium Minir
another indirect subsidiary o0ROSATOM. As part of the Going Private Transaction, all of the
outstanding stock options to acquire common shares of Uranium One were cancelled in exchange
for the payment of the fair value (determined using the BlaSkholes method) of such options to
their holders, as well as an immediate payment to holders ehie&money options of the difference
between the exercise price of their options and the acquisition price of CDN$ 2.86 per #mee.
result, the Issuer now has no stock options outstanding.

Following the Going Private Transaction, the common shares of Uranium One werdistied

from the TSX at the close of business on October 21, 2013 and from the JSE at the close of business

on October 22,2013 he | ssuer’ s common isedanraeystock exehangeur r ent |
or securities market.

After the completion of the Going Private Tran
indirect parent company ROSATOM resulted in Uranium One Holding adddcanium One Group,

Joint-Stock Companyceasing to be wholkpwned subsidiaries of ARMZ, although they remain

indirect subsidiaries of ROSATOM. The current ownership of those companies is described in

item 6.2 of this report.

On November 15, 2013, the Issuer made an offer to repurchasedsh all of its outstanding 2010
Debentures at a price equal to 101% of the principal amount thereof plus accrued and unpaid
interest wup to, but excl udi nThye offe} was made pursuant 2 01 4
to the trust indenture governing th®ebentures dated as of March 12, 2010 between Uranium

One and Computershare Trust Company of Canada,
required Uranium One to make an offer to repurchase the 2010 Debentures in the event of a
change of control. The completion of the Going Private Transaction on October 18, 2013
constituted such a change of contr@n January 2, 2014, Uranium One completed the repurchase

of CDN$ 227,461,000 of the aggregate principal amount of 2010 Debentures, representing 87.49%

of the outstanding aggregate principal amount of the 2010 Debentut€@®N$ 32,524,000

aggregate principal amount of 2010 Debentures remained outstanding and listed on the TSX.

On December 9, 2013, Uranium One gave notice to ARMZhd# termination of the Rit/Call
Option Agreement, which termination became effective as of June 10, 2014.

On December 13, 2 0 lo%@ned subsidiaryl Usasiunme @née Bvestniemtd lhey

(“"Uranium One I nvestments”’) compl eted cipagh of feri
amountof nonconvertible 6.25% Senior Secured Notes d
Secured Notes”) in a private placement to qualif

outside the United States to certain n@hS. personsThe Senia Secured Notes were guaranteed

by Uranium One and certain of its subsidiaries, and were secured by pledges of certain of their
assetsThe net proceeds of the offering were made available to the affiliates of Uranium One
Investments for the repurchase dhe 2010 Debentures (as described above) and for general
corporate purposesthe Senior Secured Notes were listed on the Official List of the Luxembourg
Stock Exchange and were admitted to trading on the Euro MTF Market.
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* On March 26, 2014, the Speciahter-District Economic Court for the City of Astana (Republic of
Kazakhstan) issued an order having the effect of invalidating the original transfers in 2004 and
2005 fromJ SC Nati onal At omi ¢ Qo“nKpaaznayt o‘tripa zdakteg) mips DUNe r °
Betpak Dda LLP and Kyzylkum LLP joint ventures of the subsoil use contracts for the Akdala,
South Inkai and Kharasan fieldsThe j oi nt ventures’ appeal of the
4, 2014.The invalidation of the subsoil rights meant that Betpak Dala andzifkum no longer
had the right to mine uranium from the Akdala, South Inkai and Kharasan mines. TWmistry
of Energy of the Republic of Kazakhstan consented to and approved the transfers by Kazatomprom
on October 17, 2014 of (a) subsoil use rights to thiedala and South Inkai fields to Joint Venture
Southern Mining and Chemical Companyimited Liabilty Partnership( “ S M C @dirgctly
owned 70% by Uranium One and 30% by Kazatomprom, and (b) subsoil use rights to the Kharasan
field to Joint Venture KhorasarJ Limited Liability Partnership( “* Kho#d9an i ndi rect |
owned 30% by Uranium On&0% by Kazatomprom an@0% by EnergyAsia Holdings Ltd. The
wellfield assets associated with the subsoil use rights were transferred by Kazatomprom on this
date. Betpak Dala and Kyzylkum also entered into agreements with SMCC and Khotdsan
respectively, under which they utilize their prapg plant and equipment to provide mine
development, extraction and processing services to SMCC and Khorbksaiith respect to the
Akdala and South Inkai mines (in the case of Betpak Dala) and the Kharasan mine (in the case
of Kyzylkum) with effect from ©tober 17, 2014. On September 30, 2015 Betpak Dala sold all of
its production assets to SMCC. As a result, Betpak Dala ceased to provide service to SMCC on the
same date.

* On February 5, 2015, the Issuer discharged its remaining 2010 Debentures by payinige
Debenture holders the outstanding principal amount of CDN$ 32.5 million together with interest
owing thereon through to the scheduled maturity date, terminated the 2010 Debentures, and
discharged the trust indenture governing the 2010 Debenturdse 010 Debentures were de
listed from the TSX on February 9, 201%he Issuer currently has no securities listed on the TSX.

» In connection with the termination of the 2010 Debentures, the Issuer received, on application to
the Canadian securities regatory authorities, an order deeming that the Issuer had ceased to be
a reporting issuer in each province of Canada as of February 24, 2015. As a result, the Issuer is
no longer required to file financial statements and other continuous disclosure documeiits
Canadian securities regulatory authorities. However, the Issuer continues to make the disclosures
required to the holders of its remaining securities outstanding, being its Series 01 Bonds and Series
02 Bonds.

» During the second quarter of 2015, ¢hissuer completed a restructuring of the operations of its
Toronto head office, including the relocation of certain functions such as finance, internal audit
and some technical services to Moscow and the associated reduction in size of the Toronto office.

e On August 27, 2015, the I ssuer’s US subsidiary s
Shootaring Canyon Mil |l (“Shootaring Mill™") in U
exploration properties in Utah, Arizona and South Dakota, to Aatdl Energy Inc. (prior to December
22, 2017 Anfield Resources Ing.

» On September 24, 2015 the Issuer purchased $29.6 million of the principal amount of the Senior
Secured Notes at a price of $920 per $1,000 of face value pursuant to a tender offer. The total
amount of the transaction was $27.9 million, including $0.5 nolti of accrued interest and legal
fees of $0.2 million. The Issuer financed the purchase with a loan of $50 million provided by an
affiliate on September 24, 2015, bearing interest at a rate of 6.15% per annum, subsequently
reduced to 4.95% as of July 14026, and dueand paidon November 25, 2019 he Senior Secured
Notes so purchased were cancelled in December 2016.
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On November 30, 2015 the I ssuer sold to Boss Re
share capital of Uranium One Australia, thewmer of the Honeymoon Uranium Project.

On June 29, 2016, the Issuer closed the tender offer for, and accepted for purchase, $60.5 million
of the principal amount of the Senior Secured Notes at a price of $1#80$1,000 of face value.

The total amountof the transaction was $60.8 million including $0.3 million of accrued interest,
as well as legal fees and transaction codtke settlement of the tender offer was completed on July

7, 2016.The Senior Secured Notes so purchased were cancelled in Deae20é.

On July 12, 2016, the Issuer entered into a loan facility agreement under which it was able to
borrow up to $81 million from an affiliate, at an interest rate of up to 5.5% per annum with a
maturity date of up to May 15, 2021, for the purpose mirchasing, redeeming or settling
(respectively) the Senior Secured Notes, Series 1 Ruble Bonds, and/or any related currency
exchange swap agreementdn October 28, 2016, the Issuer and the affiliate agreed to increase
the facility to $95 million.On Nowember 23, 2016a $95 million loan bearing an interest rate of
3.95% per annum was drawn under the facility.

On September 14, 2016, the | ssuer’s -@8eriasdubsi di a
mineral leases and claims in the State of WyomirlgSA. The aggregate consideration was
$6.5million, with a significant portion to be settled in future payments

On December 5, 2016, the Issuer received a loan of $165 million from an affiliate, bearing interest
at the rate of 3.2% per annum for the ppose of repurchasing Senior Secured Notes. The loan
wasdue on the following datest55 million — Decemberl8, 20T (which was paid);$55 million—
December 182018(which was paid) $55 million — October 29, 2019which was paid)

On December 5, 2018he Issuer repaid RUB2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their face value. RUB43,000 aggregate principal amount of Series 1 Ruble
Bonds remains outstanding, but such bonds ceased to bear interest after November 30, 2016

On December 13, 2016 the Issuer redeemed the balance of the outstanding Senior Secured Notes
at a redemption price equal to 103.125% of the principal amount of the notes plus accrued and
unpaid interest. The $90.1 million aggregate principal amounttbé Senior Secured Notes that

the Issuer had purchased earlier were cancelled before the redempliba.lssuer financed the
redemption with a loan provided by an affiliate.

Effective June 9, 2017, the subsoil use contract for the Karatau Uranium Mimd<azakhstan
between Karatau LLP and the Ministry of Energy of the Republic of Kazakhstan was amended to
provide for an incremental increase to the permitted production capacity of the mine to 2,350 t U
per year from 2,030 t U per year, and also to pravir a further prospective increase of up to
3200 t U per year starting in 2019, including authorizing necessary preparations for such further
increase.The amendment is expected to have the effect of optimizing aggregate sale®gfdn
several of thamines to better ensure that overall sales forecasts are achieved, and will proydle U

to meet demand in the domestic Russian market.

On March 19, 2018 the Corporation’s subsidiaries
One Netherlands B.V. signewi t h Kazat ompr om, respectivel vy, a
Akbastau and an amendment to the Karatau foundation agreement which have the effect, from

an IFRS perspective, of giving the joint venture participants direct rights to the assets and direct
obligations for the liabilities of the joint ventures. This triggers a change in classification of these

two joint arrangements from joint ventures to joint operations. The Corporatibas been
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accountingfor its share in Akbastau and Karatau assets, liab##, revenues and expensesiti
consolidated financial reporting andonsolidated financial statements starting 2018.

T OnJuly 9, 2018he Issuer ceaseproduction from the Willow Creek Mine as part of transitioning
the mine tocare and maintenancetatus.

f On November 21, 2018, the Issuer was continued under the laws of the Province of British
Columbia, Canada.

1 On March 29, 2019, the Issuer entered into a loan facility agreement under which it wiirigled
to borrow up to $100 million from araffiliate, at an interest rate determined by reference to
LIBOR. The loan was granted for the general corporate purposes of the borroleramounts
have been drawn down under this facility to date.

1 Pursuant to the amendment to the Mantra loan agreemelated June 27, 2019, ARMZ was
replaced as deficiency guarantor by the I ssuer’ :
Power Corporation” (“AEP”), the | oan amount was
reduced to 4.6% per annum, and the mdty date was set at June 27, 2022. The amendment
resulted in a loss of $22.3 million recognized in the second quarter of 2019.

Goal s of the i sGueatrCamadiar lediskation doesmohequire: a corporation to
have any particulargoalPur suant to the | s 8OGBCA, 'the Issyar kas thencapaaty | aw, t
and the rights, powers and privileges of an individual of full capacityhe | ssuer ' s constatin
(its articles), do not impose any limits on the business that thedssnay carry on.

mission of the issuer (if applicableJurrent Canadian legislation does not require a corporation to
have any particular missionT he | ssuer’'s constating documents (its a
mission for the Issuer.

other information concerning the issuerbés activiti
acquisition of ThalssuerisanindirecdssibsidiaycotiROSATOM. s :

3.1.4. Contact Details

Location of the issuer:

2900550Burrard street,

Vancouver BC

V6C 0A3,Canada

(This is the Issuer’s registered office.)

address of the issuer specified in the unified state register of legal entitizes:as above

other address for correspondence (if applicable):
333 Bay Street, Suit2200

Bay Adelaide Centre

Toronto, Ontario

M5H 2R2, Canada

(Thi s i s headofficelssuer ' s

telephone numbet:1 6477888500

fax number+1 6477888501
e-mail: stake.holder@uraniuml.com
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webpage(s) containing information about the issuer andtgosgecurities which have been issued (are
being issued)wvww.uraniuml.comwww.edisclosure.ru

Address, telephone number, fax numbemnail, and webpage of the special function of the issuer (third
party)interat i ng wi th the issuerdéds s haSamdasdbdve.r s and i nvest

3.1.5. Taxpayer Identification Number

The taxpayer identification number obtained by the issuer from the tax authshgik$e indicated.
9909350496

3.1.6. Branches andRepresentative Offices of the Issuer

Names, dates of opening, and locations of all branches and representative offices of the issuer, as well as
given, middle, and family names of heads of all branches and representative offices of the issuer, and expirati
dates of powers of attorney issued to them by the issuer.

Kazakhstan:

name:UrAsia Energy Holdings Ltd. Kazakhstan Branch Office

date of openingOctober 28, 2005

legal addresst39, Luganskogo Street"2Floor, Almaty, 050051, Kazakhstan

full names of the headSaule Bashakova, Chief of the Kazakhstan Branch Office

expiration dates of powers of attorney issued to them by the iggudrl7, 2023
3.2. Core Business Activities of the Issuer

321 Princi pal Ar e &snomit Activiies | ssuer 6s

Code( s) of the type of economic activities which
accordingto OKVED(AHRussi a Cl assi fier of Economic Activities)
may be specifiechot applicable

3.2.2. Core Business Activities of the Issuer

No information is required to be provided under this item in the present quarterly report.

3.2.3. Materials, Goods (Raw Materials) and Suppliers of the Issuer

No information is required to be provideghder this item in the present quarterly report.

3.2.4. Target Markets for the |Issuerds Products (

This section describes principal markets in which the issuer operates.

Uranium One is engaged, through its subsidiaries and joint venturaghie mining and production
of uranium and in the acquisition, exploration and development of uranium properties in Kazakhstan, the
United States, and Tanzania. Uranium One’'s principal
the Karatau Mine, he Akbastau Mine, the Zarechnoye Mine and the Kharasan Mine in Kazakhstiathe
United States, the Corporation owns the Willow Creek Mine and uranium exploration projects in the Powder
River and Great Divide basins in Wyoming. The Corporation providasises for the Mkuju River Project
in Tanzania, and owns a 13.9% interest in Mantra Resources Pty Limited, whose subsidiary, Mantra
Tanzania Limited, owns the Mkuju River Project.
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Uranium One is currently producing uranium in Kazakhstan from the Akdala i, the South Inkai
Mine, the Karatau Mine, the Akbastau Mine, the Zarechnoye Mine and the Kharasan Muvanium One
was also producing uranium from the Willow Creek Mine in the USA until July 9, 2008 May 29, 2019,
Wyoming Department of EnvironmentaQuality approved the Interim Mine Stabilization fathe Willow
Creek Ming allowing a fiveyear care and maintenanceeriod without the requirement to reclaim the
facilities during this period

The Issuer is focused on low cost and low technical qis&jects with existing, neaterm or medium
term production visibility in some of Carrbndly, theor | d’ s |
| ssuer’'s focus is on assets located in Kazakhst an, t

Principal Product, Prodiction and Sales

The I ssuer’s attributable production from its pro
2019was 1200million Ibs. of UsOs (4,617 U) as summarized in the following table.

Project Attributable Production @ Attributable Production ¥
(million Ibs U3z0s) (tV)
during 12 months endedDecember| during 12 months endedDecember
31,208 31,208

Akdala Mine 1.46 560

South Inkai Mine 201 1,120

Karatau Mine 3.37 1,296

Akbastau Mine 201 773

Zarechnoye Mine 101 388

KharasarMine 1.5 480

Willow CreekMine 0 0

TOTAL ©: 12.00 4,617
Notes:
(1) Represents Uranium One’s notional share in the commerci

One’ s ownership interest in the entities that own the pr

50% for the Karatau Mine and AkbastaMine, 49.98% for the Zarechnoye Mine, 30% for the Kharasan Mine,
and 100% for the Willow Creek Mine).

(2) Minor differences are possible due to roundirgff and conversion ometric tonnes of uranium (t Ujnto pounds
Us0Os.

Generally, the Issuer sells its uranium to major nuclear utilities in North America, Europe, China and Japan
under short, medium andong term supply agreements and in limited circumstances, to third parties such
as trading companies in small quantitiesoe of the long term agreements include pricing terms based
upon published market prices in effect at the time of each individual delivery under the agreenfess.
December 312019 the Issuer had contracts for the sale of an aggregatel4f5 million pounds UWOs to
customers, of which @ million pounds is contracted at an average fixed price, after estimated escalation,
of approximately US$4 per pound. The remainder of contracted sales is related to the market price@f U

at the time of delivery, odelivered at fixed prices. The Issuer currently has floor price protection dor
estimated 5.0nillion pounds on contracted sales at a weighted average floor price ofA89$r pound.
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Uranium Prices

The spot WOs price as reported by UXC LLC “ U x, 8€gagn the fourth quarter (Q4) of 2019 at $25.p86r
pound Spot uranium volumes stagnated during October as the market awaited clarity on whether U.S.
sanctions waivers against companies acti vwaveisn | ran’
were extended at the end of October, but it was too late to prevent the price sliding to $2ve6%olume of

21 uraniumrelated transactions for 3.3 million pounds. Buyers returned to the market in November
following the waiver extensions and the spot @i subsequently climbed throughout the month to reach
$26.00 at montkend. In addition, spot volume surged in November with 48 uranium transactions involving
over 8.1 million pounds &Ds equivalent. The spot price started December at a quarterly high2df.10, but

the typicallylower-volume month saw both prices and volumes dip as the month wore on with the spot price
ending the year at $25.00. Uraniwtontaining spot transaction volumes also dipped in December to 6.2
million pounds WOg equivalent.

Demand for Uranium

There were several significant demand developments during Q4 2019. For North America, the U.S. market

provided mixed resultsdur i ng the quarter. The country’s | ar g
Corporation, said that four of its nuclear plants in lllinois are currently uneconomic and magshut down

if legislative support is not granted for those units in the upcoming spring 2020 legislative session. The

Nuclear Regulatory Commissiori NRC”) announced pror to yearend that it approvedrlorida Power &

Light Company s FPL") application for an additional 20 years of operation for Unita8d4 at the Turkey

Point nuclear power plant in south Florida, which marks the first time the NRC has issued subsequent
renewed | icenses all owing reactor operations for a t
|l icense expires on July 19, 2052 and Unit 4°s |licen:
modular reactor { SMR") initiatives conthued progressing through the regulatory design review process.

In addition, several Canadian provinces are evaluating the possibility of replacing aging fossil fuel plants

with SMRs and advanced reactors, with a handful of governmental accords signedhgluhie quarter.

Finall vy, in Mexico, t he ¢ ount'CHE") said Fhatdtemll doégin &l ect r i ci
evaluation process in early 2020 to potentially buil
operating units at Laguna ¥rde. A report is to be submitted to the government before the end of 2020.

In Western Europe, perhaps the biggest news during the quarter involved a letter from the French
government to nuclear plant owner/operatitectricité de Frances . AEDF'( #sking the utility to prepare
plans to construct up to six EPR&uropean Pressurized Reactors or Evolutionary Power Reactatshree

plant sites over the next 15 years. This news, howe
constructoncost esti mate for the Flamanville 3 EPR projec
€12.4 bDbil |l i adelayadf aomrgercial iogetation to mi®023. Moreover, Finnish utility

Teollisuuden Voima Oy TVO" Yeported its own delays encountered witte Olkiluoto 3 EPR project
there, with operation of that unit pushed back to March 2021 from the previous forecast of September 2020.

Good news in the region involved Bypelasma deresx nalDleawi, rig
is a plan for the EU to become carbemeutral by 2050. Several EU leaders previously sought to block
nucl ear power’'s i ncl usi o+end,ithetMiihlebergenuclpar power plantRr i or t o

Switzerland, Philippsburg 2 irGermany, and Ringhals 2 in Sweden were all permanently shuttered due to
age, political mandates, and economic issues, respectively.

I n Eastern Eur ope, redBtorfeceized a H/ea licékhsezxtemgion in Oddober to 2029.

Ko z | odnit$ previously obtained a similar extension, allowing it to operate until 2027. In Belarus,

while several commissioning milestones were met during Q4 2019 for Unit 1 of the Ostrovets nuclear power

plant, the project has been delayed by a few months tdye2020 from previous forecasts that called for
startup in |l ate 2019. I n Poland, the country’s gov
construction of its first reactor in 2033, followed by another six units built through 2043 for betw89

GWe installed depending on the reactor design selected. Hungary submitted legislation to the EU

-41-



Commission asking to soften existing nuclear safety rules to fast track licensing and construction of the

planned Paks Il nuclear power plant projecttwih  Russi a’ s Rosat om. Hungary’'s ¢
if the Paksl1l expansion fails, the country will face serious power supply problems within 10 years.

S| o v aSloveaskéslektrarne ( SE’ Yyeported during the quarter that it has commenced primanircuit

heating at Unit 3 of the Mochovceuclear power plantand it expects fuel loading and subsequent physical

and power startup tests could be performed by the end of April 2020. Mochovce 3 & 4 are both Russian

supplied VVER440 reactors.
News ot of Russia’s nuclear sector was positive as Ro
Novovoronezh IInuclear power planta 1,200 MWe VVERL200 reactor, was placed into commercial

operation 30days ahead of schedule. Rosatom continued advancingstraction at the Kursk Ilnuclear

powerplantwi t h t he core catcher installed at Unit 2. Rus
it issued a license extension for an additional 15 years of operations at Unit 3 of the Smalenkar power

plant following completion of a modernization overhaul conducted over the past year. Smolensk 3 is the

newest of three RBMKLOOO reactors at the Smolensk nucl ear pow
combined to account for 13% of the electricity generatgdbRu s si a’ s n u @ahd@a moledsle e t . Un
have already obtained approvals to extend their operating lifespans for an additional 15 years each. Finally,

it was announced in late December that the Floating Nuclear Power PIARINPP”) aboard theAkademik

Lomonosov vessel deliverés first electricity to the grid of the Chukotka region. FNPP consists of two

KLT-40S reactors that combined can generate up to 70 MWe and 50 Gcal/hr of heat during normal
operations.

In Japan, news during the quaser was again largely negative as several utilities are preparing to temporarily
suspend reactor operations to complete Nuclear Regulation AuthofitfRA”) antiterror installations.

Kyushu Electric Power Co.“EPC’) said it will take its Sendai 1 & 2 reaars offline in March and May

2020, respectively, to complete the upgrades. The utility said it expects to restart Sendai 1 in December 2020
and Unit 2 in January 2021. Kyushu EPC also reported during the quarter that it has delayed the completion
datesfor all required antiterror upgrades for Units &nd 4 at the Genkai nuclear power plant to September
2023. Kyushu EPC had previously stated it would complete antiterror facilities by the end of ZDi®to

NRA safety mandates, Kyushu EPC must complebastruction on antiterror facilities by September 13,
2022. Kansai EPC reported it will shut dowthe Takahama 3and 4 reactorsin August and October 2020,
respectively, to complete antiterror upgrades. Construction of these facilities is reportedlyeamdoehind
schedule. The utility also submitted an amendment prior to yead to the NRA related to the antiterror
facility construction project for Units 3and 4 at the Ohi nuclear power plant, which is also believed to be at
least one year behind seldule. The deadline to complete OhiaBd 4 upgrades is August 2022. Tohoku
EPC received good news in December as the NRA approv
MWeboi I i ng waBVWWR ) Inadditoh  comgleting requisite safy upgrades, Tohoku EPC

must also obtain local consent to restart the reactor.

Regarding China, news during the quarter was very positiveCiéna National Nuclear Corp( CNNC’ )
received construction licenses for Unitsdnd 2 of the Zhangzhou nuclear power plant, which are both
Hualong One (HPR1000) reactors. The company officially started pouring concrete at Unit 1 in late
October with commercial operation envisioned for 2024. Unit 2 is expected to start up in 2025al/fto

six Hualong One reactors are slated for the site. CNNC atscpartner China Huaneng also stated during
the quarter that they commenced early andédathevor ks t o
Changjiang NPP in Hainan, China. China Gere r a | Nucl ear CBN vwaso rec@ivedgopd (
news during the quarter as it received early approval from the Ministry of Environment on plans to build
two Hualong Ones at the HuizheTraipingling site. Construction on Unit 1 should begin in 2020. tyall

was not positive for CGN as the company announced in December that it has delayed the startup of Units 5
and6 at the Hongyanhe nuclear power plant in Liaoning Province, China. The utility did not give a reason
for the del ajyavalin@euplacdvas asardedaontract by China National Nuclear Power
Co. Ltd. ( CNNP") for pre-project work on the Advanced Heavy Water ReactoAiWR”) —a 700 MWe

Gen. Il reactor that builds on legacy CANDUkeactordesigns.
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In South Korea, Korea Hydro 8Nuclear Power {KHNP”) announced it successfully installed the reactor

vessel for Unit 5 at the Shin Komuclear power plant whi ch pl aces the unit’s con
approximately50%. KHNP started construction on Shin Kori 5 in April 2017 érthe APR1400 unit is

expected to startup in 2023. Meanwhile, thelogated Shin Kori 6 started construction in September 2018

with a view to commence commercial operation in June 2024. As of the end of October 2019, construction

on the two reactors wa51% complete.

I ndia’"s nucl ear IgpshowadnixpdresultsinaQs 20daas theaquarter started off with

news that the Russiabuilt Unit 2 at the Kudankulamnuclear power planunexpectedly shudown after a

loss of steam generator waterT hi s event was | ater followed by repo
computers were hacked by North Korean state actors.
Department of Atomic Energy“OAE”) Chairman K N. Vyas told a press briefing that Nuclear Power

Corporation of India Ltd. ( NPCIL”) aims to enter fleet mode for the construction of 17 future nuclear

reactor construction projects. Vyas also said prior to yead that a new reactor (Kakrapar 3) is expedt

to start operation in April 2020. In neighboring Pakistan, CNNC advanced its first overseas Hualong One
(HPR-1000) reactor project at Karachinits 2 and 3, which is being built undelChina s “ One Bel t , O
Road” economic i nit i Kihgitobeing the Rataehi 2aeadtop @ening in 2081 witho

Karachi 3 scheduled to start up in 2022.

I n the Middle East, Russia’s Rosat onfAEON Hoffitidlye At omi ¢
started construction on Unit 2 of the Bushehruclear pover plantin Iran. Rosatom is carrying out

construction ofunits 2 and 3 of the Bushehr nuclear plant. Each unit consists of VVEROO reactors. The

two nationshavealready constructed Unit 1, a VVEROOOreactor, at the Bushehr site. In th&nited Arab

Emi r alAES) (t“he country’'s nuclear regulator stated that
of Unit 1 of the Barakahnuclear power planwoul d be i ssued in Q1 2020. Un
completed in 2018, anits 1,400 MWepressurz e d  wa t e PWR' gsawrendyrundérgoing operation

readiness preparations. Overall construction of the entire fawnit Barakah nuclear power planivasmore

than 93% complete as of the end of 2019. In Turkey, it was reported towardegmathatUnit 2 at the

Akkuyu nuclear power plantvould commence construction in the first half of 2020. Rosatom is managing

the Akkuyu construction program, which envisions four VVER20Oreactors beingbuilt at the site.

Supply of Uranium

The biggestsupplg nnouncement came in | ate Oct oB@IMINAK'®&Nn Compa:
in Niger announced that reserve depl eti COMINAK,I I |l ead
which has been operating the Akouta, Akola, and Eba uranium deposits mgdit, Niger, is owned by

Société du patrimoine des mines du NigeiSOPAMIN”", Niger, 31%), Orancs.p.a.c.(* Or a rrmarice,

34%),Overseas Uranium Resources Development Co., [tOURD", Japan, 25%), and&nusa Industrias

Avanzandas, S.A. ENUSA’ Spain,10%). The project partners stated that the decision to close the mine

is based on economics. “Faced with very high oper:
COMINAK has been running a deficit since 2017 despite the implementation of savingsa ns , " read
COMI NAK' s press release. COMI NAK of U®ginu20i8,dvhicht a r at

was lower than the rate of 3:4.2 million poundsof UsOsg per year in the previous 11 years.

In early December, Orano announced the officiestablishment of the Frenclzbek uranium joint venture

call ed Nurl i kum Mining LLC, which is owned 51% by
CoscomGeology. The venture will be based out of Tashkent to conduct uranium exploration and mining
operationsthroughout Uzbekistan with a particular focus on the Djengeldi region in Kyzylkum province.

Orano added that once al/l necessary exploration per.|
should commence in the first half of 2020.
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In Brazil, Industrias Nucleares do Brasil“{NB") said it planned to restart domestic mining by the end of
2019 for the first time in five years at the Caetite mine in the northeastern state of Bahiee Brazillian
Nati onal Nucl ear ENEN'T}pagthaBtdad msud slicease for(Caetite in April of this
year. Open pit mining from the licensed Engenho deposit is expected to produce up to 2e0st U
(approximately440,920 poundsf Us0s) per year. Mining will occur in three open pits. In the first phas

pits No. 2 and 3 will be mined. Engenho reportedly contains recoverable resources totaling 6,500 tU
(approximately16.9 million poundsof UzOg).

U.S. sanctions waivers remain in place througdarch 30, 2020for three nuclear sites in Iran, including

the Bushehr nuclear power plant, which 1is being
Atomic Energy Agency“(AEA”) safeguards. However, with the recent escalation of political tension
between the U.S. and Iran, it is unknown whether theSUsanctions waivers will be extendadain. If the
waivers are not renewed, companies that are actiyv
fuel and services to the Bushehr nuclear power plant, could be sanctioned by the U.S. goverieadirig

to a possible complete ban on U.S. commerce with Rosatom. U.S. utilities currently purchase roughly 20%

of their enriched uranium requirements from Russia.

Meanwhile, in early December, it was reported by media sources that the U.S. NucleaWrur&ing Group
(“NFWG"), comprised olJ.S. federalcabinetlevel and other highranking officials, is recommending the
purchase of domestic uranium from U.S. producers by the U.S. Defense Department. However, it was
reported that President Trump had noeiybeen briefed on the reponivhich has not yet been made public

and therefore it is unknown what options he might elect to take.

Paossible factors which can adversely affect the sales of the issuer's products (work, services) and possible
actions of tle issuer aimed at mitigating the effects of such factors.

dev

e i

The factors which may adversely affect Uranium Or

may take to mitigate the same, are discusseiddm 2.4.

3. 2.5, I nfor mati on Reomitz(dcensdg orgdntisbians td Gerain 8 ypés of
Works

Information whether the issuer holds the following permits (licences) to be provided:

to perform banking operationsot applicable

to carry out insurance activitppt applicable

to act as anpfessional securities market participamat applicable

to act as an incorporated investment fumat; applicable

to perform activities of strategic importance for ensuring national defence and state security in
accordance with the legislation of theid®8ian Federation on foreign investments in the entities of strategic
importance for ensuring national defence and state seaunitgpplicable

to perform other activities which are of major business and financial importance for theTibsuanly
licences which are of major business and financial importance for the Issuer are the licences relating to

mineral extraction from its material mineral properties, which are describedtém 3.2.7 of this quarterly
report.
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If certain types of works which arof major business and financial importance for the issuer require
obtaining of special admissions in accordance with the legislation of the Russian Federation, information
whether the issuer holds such admissions to be specitiedpplicable

In relaion to the permits, licences and admissions disclosed in accordance with this item, the following
information to be specifiediot applicable

type of activities (works) subject to the permit/licence/admission:
number of the permit/licence/admission:

date of the permit/licence/admission:

name of authority/entity which issued the permit/licence/admission:
term of the permit/licence/admission:

I f the i1issuerds core business activity is the ex1
services, information on the relevant licences shall be disclosed under those items of the quarterly report which
contain additional information on thesuers involved in the relevant activiti®ease refer tatem 3.2.7 of
this quarterly report.

3.2.6. Information on the Activities of Certain Categories of Issuers

3.2.6.1 Information on the Activities of Issuers That Are Incorporated Investment Funds
The Issuer is not an incorporated investment fund

3.2.6.2 Information on the Activities of Issuers That Are Insurers

The Issuer is not an insurer

3.2.6.3 Information on the Activities of Issuers That Are Credit Institutions

The Issuer is not aredit institution.

3.2.6.4 Information on the Activities of Issuers That Are Mortgage Agents

The Issuer is not a mortgage agent

3.2.6.5 Information on the Activities of Issuers That ABpecialized/ehicles

The Issuer is not a specialized vehicle.

3.2.7. Additional Information on Issuers Whose Core Business Is the Extraction of Mineral
Resources

Uranium One is engaged, through its subsidiaries and joint ventures, in the mining and production of
uranium and in the acquisition, exploration and developmaeuit uranium properties inKazakhstan the
United States and Tanzania.

Issuers whose principal activity is extraction of mineral resources, including extraction of precious metals
and gems as well as issuers whose controlled entity is engaged in extoctimm mineral resources shall
provide the following information.
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a) Mineral Reserves

(1) List of mineral deposits which are of significant importance to the issuer to which the issuer or
its controlled entities hold exploitation rights, type of minerad size of proven reserves (if available) or a
preliminary assessment of the reserves with an indication of the methods of their evaluation.

There hasbeen no change to the informati oquarterlgport ed
report for thethree monthsended March 31, @19. The Issuer updates the mineral resource and reserve
estimates for its producing properties annually.

(i) In respect of the deposits subject to commercial production, production rate.

Akdala Uranium Mine- Kazakhstan

Pursuant tothe terms of its subsoil use contract, the current production capacity of the Akdala Mine is
2,599,800 Ibs kDg (1,000 t U) per year. Production from the Akdala Mine wa®729,900 Ibs WOs (800t U)
during the twelve months ended December 31, 2019, of whid56000 lbs 3Og (560t U) was attributable

to the Corporation Actual production from the mine for the year ending December 31, 2019 was lower than
the production capacity bgpproximately20%.

South Inkai Uranium Mine - Kazakhstan

Pursuant to theterms of its subsoil use contract, the current production capacity of the South Inkai Mine is
5,199,600 Ibs &Ds (2,000 t U) per year. Commercial production from the South Inkai Mine wiak59,800

Ibs U;Os (1,600t U) during the twelve months ended DecemBé&, 2019, of which 2,911(®1bs UsOg (1,120t

U) was attributable to the Corporation. Actual production from the mine for the year ending December 31,
2019 was lower than the production capacity dygproximately20%.

Karatau Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the production capacity of the Karatau Mine for the year
2019 is 8,320,000 Ibs4Ds (3,200 t U) per year. Production from the Karatau Mine was 6,738,030U;Os
(2,592 t U) during the twelve months endeddeenber 31, 2019, of which 3,369,000 Ibg3d(1,296 t U) was
attributable to the Corporation. Actual production from the mine for the year ending December 31, 2019
was lower than the production capacity bypproximately19%.

Akbastau Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum approved production capacity of 5,020,200

Ibs UsOg or 1,931 t U was reached ithe year 2017. All mining sectionble1, 3, and 4 of the Budenovskoye

deposit are in commercial produai. Akbastau is adjacent to the Karatau mine and entered into a toll

processing agreement with Karatau, under which all eluates produced at the Akbastau Mine are currently
processed at the Karatau Mine’s pr ocews40b7g00bs ant . P
Us0s (1,545 t U) during the twelve months ended December 31, 2019, of which 2,008,7060b§7/J3 t U)

was attributable to the Corporation. Actual production from the mine for the year ending December 31, 2019

was lower than the produimn capacity byapproximately20%.

Zarechnoye Uranium Mine Kazakhstan

Pursuant to the terms of its subsoil use contract, the current production capacity of the Zarechnoye Mine is
2,521,800 Ibs kDg (970 t U) per year. Production from the Zarechnoye Mimas 2,017,700 lbs 4Ds (776 t

U) during the twelve months ended December 31, 2019, of which 15008bs WOg (388 t U) was
attributable to the Corporation. Actual production from the mine for the year ending December 31, 2019
was lower than the produatin capacity byapproximately20%.
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Kharasan Uranium Mine- Kazakhstan

Pursuant to the terms of its subsoil use contract, the maximum production capacity of the Kharasan Mine
is 7,799,300 Ibs kDs (3,000 t U) per year, with a 2019 installed capacity of 5,200,880U:0s (2,000 t U)

per year. Production from the Kharasan Mine was 4,160,100 |3©4[1,600 t U) during the twelve months
ended December 31, 2019, of which 1,248,000 1§8¢4480 t U) vas attributable to the Corporation. Actual
production from the mine for the year ending December 31, 2019 was lower than the production capacity by
approximately20%.

Willow Creek Uranium Mine— United States

The current design capacity of the Willow Che#ine is 1,300,000 Ibs Ds (500 t U) per year. The Willow
Creek Mine commercial operations commenced on May 1, 2012. Due to low uranium prices there were no
new wellfield installations or construction activities since 200f July 9, 2018 the Issuer cead production

from the Willow Creek Mine as part of transitioning the mine to care and maintenance status and in
February 2019 applied for Interim Mine Stabilization with the Wyoming Department of Environmental
Quality (“WDEQ”). On apprgved2he InterinMin® Stabilizétien PiatDafo@ing a
five-year care and maintenance period without the requirement to reclaim the facilities during this period.

(i) Subsoil licenses received by the issuer or its controlled entities for the use didluisseith
the date of issuance of the license, its term, the possibility and the reasons for extending the term of the license,
the grounds for issuing the license, the description of subsurface provided for use, the type of the license (for
miningexple ati on or exploration), the main provisions of
indicating the duration of the performance of these obligations, as well as mandatory payments to be made by
the issuer or its controlled entities unttee terms of the license.

General Note on Mineral Tenure in Kazakhstan

Under the Constitution of the Republic of Kazakhstan, the subsoil and minerals within the subsoil
are the property of the Republic of Kazakhstdrhe principal legislation governing subsoil exploration and
mining activity in Kazakhstan is th€ode of the Republic of KazakhstdnOn Subs oi | and Subso
which wasadopted on December 27, 2Q1dnd entered into forceon June 28 2018, as subsequdmpt
amended (the Explordtiencandl miningrinvKayakhstan are carried out under® s ub s oi |
' i cence” or “ s uwhishoarelbinding fermscobcorttracis negdtiated by the Government of
Kazakhstan, represented by tiinistry of Energy (with respect to energy resources including uranium)
and the recipient of the subsoil use rights. According to the Subsoil Law all uranium deposits are
characterizeda$ strategic deposits”

Subsoil use rights may be held under the followitygpes of subsoil use licensand contracs:

» a subsail use licence for exploration, which gives the contractor (subsoil user) the right to explore
for minerals on the property, and if there is a commercial discovery, the contractor then has an
exclusiveright to enter into a subsoil use contract for production (mining) on terms and conditions
agreed with the competent authority (currently, the Ministry of Energjth respect to energy
resources including uraniuny

* asubsoil use contract for productiofmining), which gives the contractor the right to mine minerals
from the property

The terms and conditions of the guarantees applicable to the stability of subsoil use conditions
remain unchanged compared to the previous legislation.
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According to the trasitional provisions of the Subsoil Law, stipulated in Article 27Be combined
subsoil use contracts for exploration and production, which were previously granted by the Ministry of
Energy or by the Ministry of Investments and Development of the Republi&Kazakhstan for deposits
designated as “strategic deposits” or deposits havin
the Subsoil Law into force, remain in full forcentil the end of their terms.

All of the subsoil use contractfor the Akdala, South Inkai, Karatau, Akbastau, Zarechnoye and
Kharasan minesare for both exploration and productionThe joint ventures have an exclusive right to move
to the production stage after a commercial discovery has been made and certified BSQNR and
associated amendments have been made to the work programs agreed under the subsoil use contracts.

Under the current Subsoil Law, subsoil use licersder exploration are usually granted for skyear
terms and may be extended for a period of fagditional years necessary for the evaluation of the same.
Under the previous subsoil use law in effect prior to 2010, the exploration stage could be extended twice, in
each case for a period of two yeaihe subsoil use contracts for the Zarechnoye Mine and Késan Mine
still contain such extension provisions, dseywere concluded under the subsoil use law in effect prior to
2010 and in case of potential extension of exploration they should comply with the Subsoil Law. A subsail
use contract for production make concluded for any period required to mine out the subject deposits, up
to a maximum period of 25 yeartinder the current Subsoil Lawa subsoil use contract for production may
be extended for a period of up to twerftye additional years.

Under the Subsoil Law new subsoil use contracts for productiare granted directly to
Kazatomprom based on direct negotiations with the Ministry of Energy of the Republic of Kazakhstan.
Subsequently these subsoil use contracts for production can be asdjgransferred or otherwise alienated
to athird party only if Kazatompronretains an interest ohot less than 51%. The disposal of the subsoil use
contracts bythe new recipientis regulated by the same rule in case of potential transfer of the contriaés
worth noting thatthe abovementioned rule does not applp, or affect, the existing subsoil use contracts
for production in enterprises in whichthe current participating shareof Kazatomprom is less than 51%.

Generally, thecurrent Subsoil Lawcontainsthe same provisionas the previous law in respect of
the assignment of contracta s ubsoi | use contract may not be assig
transferred, pledged or otherwise encumberedatthird party, without the prior consentfathe Ministry of
Energy.In addition, a subsoil use licence&rc ont r act and “wdtlsrespecttoaartandepositsg ht s
designated as “strat egimayndtbdegassiget ar trandfeyredthdutea w&very e r n me n t
of the staté @re-enmptive right Each of the Akdala, South Inkai, Karatau, Akbastau, Zarechnoye and
Kharasanminehave been designated by Government resolution
are participatory interests (shares, securities confirming title to shares and securities convertible into shares)
in a legal entity holding the subsoil use righas well as a legal entity which may directly and/or indirectly
determine and/or influence decisions adopted by a subsoil user, if the principal activity of such entity is
related to subsoil use in Kazakhstan.

Subsoil use contracts can be unilaterally temmaited by theMinistry of Energy if the contractor
defaults on any terms of the contract more than twice and fails to cure such defaults within the period set by
the Ministry of Energy. In addition, a subsoil use contract can be terminated for such thingsadreach by
the subsoil us er -enfiptiveé riglet or ghe faikine af the subsbilsusepto abtain consent
from the Ministry of Energyfor the disposal of subsoil use rights or associated rights.

At the same time, according to the provisiooigthe Subsoil Lawthetransfer ofa subsoil usdicence
contract or associated rights between affiliated partiesngansincluding, but not limited tg succession
and reorganizationdoes not require the prior consent and the waiver of the stapee-emptive right. The
conditions for this exemption are that) the transferor and transferee should be baitvneddirectly and/or
indirectly by one beneficiaowner, 2) the direct and/or indirect share of participation of such beneficia
ownerin the transkror and transferee should equ#b not less than 99%and 3) the transferee should not
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be registered ira tax-free zoneln this case, the subsoil user should submit the notification of the change
of control to the Ministry of Energy within thirty days afuch a change of control.

As noted in more detail unddtem 2.4 of thepresentquarterly report,pursuant to the Subsoil Law,
the Government has the right to issaeDecree to unilaterally terminateand theMinistry of Energyhas the
right to propose amendments to, or to unilaterally terminate (on two months notice or if agreement on the
amendments is not reached or executed within the prescribed time), any subsoil use licegoatract
(including those concluded before theoming into effect of the current Subsoil Law) relating to deposits
designated as “strategic deposits” if particular acHi
interests of Kazakhstan which leads to a threat to national security. All of thanium deposits subject to
subsoil use contracts held by the SMCC, Karatau, Akbastau, Zarechnoye and Khofdgamt ventures
have been designated by Government resolution and th

A subsaoil use licence or contract gis¢he contractor a right to use the surface of the property while
exploring, mining and reclaiming the landHowever, such right must be set forth in a surface lease
agreement with the applicable local administrative authority (akima)surface lease agrement must be
entered for the same period of time as the relevant underlying subsoil use contract including any extensions.

While the applicable subsoil use agreement is the
a mineral property in Kazakhsin, other minor state and local operational permits are also required to carry
out exploration and production activities at the proper8ubject to any more specific disclosure made about
the Akdala Mine, South Inkai Mine, Karatau Mine, Akbastau Mine, Zechnoye Mine or Kharasan Mine
in this quarterly report each of those mines is operating and has the necessary permits for the exploration
and production operations currently being conducted at those mines.

Under the subsoil use contracts governingthe @awr ati on’' s properties in Ka
ventures holding the subsoil use rights are required to contribute to a reclamation fund each year.

As noted underitem 2.4 of the presentquarterly report, the Government of Kazakhstaaiso
possesses certagiatutory preemptive rights to: (i) purchase and requisition uranium from subsoil users at
prices not exceeding world market prices; (ii) purchase subsoil use rights or associated rights (as defined
above) if the same are put up for sale; and (iii) terrabe, in certain circumstances, the subsoil use contracts
through which the Corporation holds its rights in its material mineral properties, all as described under said
headings.In addition, starting from On August 23, 2012iaccordance with the Decree tie Government
of the Republic of Kazakhsta#651 dated June 30, 2008 (asamendad) | of t he Corporation’
interests in the Kazakh joint ventures, including SMCC, Karatau, Akbastau, Zarechnoye, and Khotdsan
have been designated as strgite assets in Kazakhstan, which means that they cannot be encumbered or
alienated without the prior approval of the Government of Kazakhsthan owner of strategic assets intends
to sell them, the Government of Kazakhstan has aeneptive right to purbase such assets at market value,
determined in accordance with Kazakh law.

Al | of the subsoil use contracts to which the Co
the extent that there are any disputes that cannot be resolved through ndigossbetween the joint venture
and the Government of Kazakhstan, such disputes are to be submitted to the courts of Kazakhstan rather
than to an independent international arbitration body.

In connection with the passing of a new Code on Taxes and Otheligatory Payments to the
Budget of the Republic of Kazakhstan and entering th
the Government al-¥lo gpatsecd d2 i ave Ne m2d V1201 % n( tphree s“elr avw
temporarily in effect cerin provisions of the Law on Taxes and Other Obligatory Payments to the Budget
of the Republic of Kazakhstan dated 10 December 200¢&
this legislation, the previous obligation of subsoil users to pay a figechmercial discovery bonus to the
budget of Kazakhstan in the amount of 0.1% of the value of recoverable reserves at every commercial
discovery within the contractually envisaged area of works (in other words, at each discovery resulting in

-49-



the increase ofhe initially approved volume of recoverable commercial reserves) ceased to be effective from
31 December 2018However, subsoil usereemain liable for commercial discovery bonuses committed to
and undertaken during 2018, even if the maturity or payment date of the liability is in 2019.

Under Section 83 of the new Tax Code, there is a fixed term of signature bonus which is payable by
t he subsoi | -ofifisedtaX paymenswhen puchasing the subsoil use right over the contractual
area (subsoil use area), as well as when expanding the contractual area (subsoil use area).

Information on Specific Subsoil Use Contracts

Akdala Mine

SMCC, the Corporation’s indirect 70% ownhed joint
extraction, mining and sales of uranium from the Akdala Mine until March 28, 2026 pursuant to a contract
(the *“Akdala Contract ” endedan Mag23N802,dume 722004, Aprd 25,12006,a s a m
December 29, 2006, April 9, 2012, July 25, 2014, October 17, 2014 and December 29, 2016), which was
originally made between the Ministry of Energy and Mineral Resources and Kazatomprom and subsequently
assigned to Betpak Dala (on June 7, 200Bhllowing the invalidation of that assignment by the court order
previously described, the subsoil use rights under the Akdala Contract were transferred to SMCC (on
October 17, 2014 )Starting from September 30, 28 the Akdala Mine is operated by SMCC.

The Akdala Contract gives SMCC the right to mine uranium deposits to a depth of 220 m.

The Akdala Contract is valid for a period of 25 years commencing on March 28, 2001 and expiring
on March 28, 2026This period casists of an exploration period of five years that commenced on March
28, 2001 and expired on March 27, 2006 and a production period of 20 years.

The Akdala Contractontains various social obligations. These social obligations include investing
atleast ¥ of SMCC’' s cur r e nger aonpnedurind thenpgpduetignpperindn éraning
programs for its Kazakh employees, investing annually at least US$ 75,000 in development and support of
social services in the area. SMCC has also undertaken to feescientific research, scientific engineering
and/or research and developmewbrk in an amount equal to not less than 1% of total annual incofnem
contract activitieshasedon performance indicatorgor the previous year.

In addition, SMCC has undertaéin to purchase goods and services from Kazakh businesses to
service the Akdala Mine whenever possible provided that such goods and services are competitive with those
that are available outside Kazakhstan and are of at least comparable quélityrently most services are
supplied not by Kazatomprom itself, but by its affiliatd$e Akdala Contract does not provide for specific
thresholds as to procurement from Kazakh businesses.

South Inkai Mine

SMCC, the Corporation’s i nds therght to®exXpkte, devalop,d | oi nt
extract, mine and export uranium at the South Inkai Mine until July 8, 2029 pursuant to a contract (the
“South I nkai Contract”) dated July 8, 2005 (as amend
25, 2014, Octohel7, 2014 and December 29, 2016), which was originally made between the Ministry of
Energy and Mineral Resources and Kazatomprom and subsequently assigned to Betpak Dala (on September
15, 2005) Following the invalidation of that assignment by the countder previously described, the subsoill
use rights under the South Inkai Contract were transferred to SMCC (on October 17, 2@iditing from
September 30, 2015 the South Inkai Mine is operated by SMCC.

The South Inkai Contract is valid for a period o#42years commencing on July 8, 2005 and expiring
on July 8, 20291t provides for an exploration period of six years which commenced on July 8, 2005 and
expired on July 8, 2011 (after one extensio@nd a second exploration period from July 08, 2014 to\iul
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08, 2017 (approved by the MINT in November 2013), which was later amended to run from July 08, 2015 to
July 08, 2018 (approved by ME in December 2016), and a production period of 20 years.

Under the terms of the South Inkai Contract, SMCC is required rteake further payments of
approximately US$ 1.8 million at the rate of US$ 135.30 per tonne of produced uranium from the South
Inkai Mine to the Government of Kazakhstan in reimbursement for historical geological studies it conducted
on the property.

The Saith Inkai Contract contains various social obligations, which include investing at least 1%
of SMCC’ s curr en tperamurdaingithe grodaeckiop penical @ draining programs for
its Kazakh employees, and investing annually at least US$ 1EDf@r the development and support of social
services in the areeBMCC has also undertaken to finance scientific research, scientific engineering and/or
research and developmewborkin an amount equal to not less than 1% of total annual incofm@m contract
activities based on performance indicatdic the previous year

In addition, SMCC has undertaken to purchase goods and services from Kazakh businesses to
service the South Inkai Mine. In particular, at least 40% of the cost of equipment and matquiaishased
must be for equipment and materials of Kazakh origin; at least 90% of the cost of contract work must be of
Kazakh origin; at least 95% of employees must be Kazakh; and 100% of expenditures for processing of field
materials and laboratory studiesiust be to Kazakh companies.

Karatau Mine

Karatau LLP, a 50% owned indirect subsidiary of the Corporation, has the right to carry on
exploration, extraction, mining and sales of uranium from the Karatau Mine until July 8, 2040 pursuant to
acontract (the Kar at au Contract”) dated July 8, 2005 (as ame
2008, April 22, 2011, July 28, 2014 and June 9, 2017), which was originally made between the MEMR and
Kazatomprom and was subsequently assigned to KarafialB. The Karatiu Mine is operated by Karatau
LLP.

The Karatau Contract sets out Kar at dhe KatatalP’ s r i gh
Mine. Kazatomprom assigned to Karatau LLP its rights and obligations under the Karatau Contract
pursuant b the amendment datl September 15, 2005.

The Karatau Contract is valid for a period commencing on July 8, 2005 and expiring on July 8,
2032 This period consists of an exploration period efevenyears that commenced on July 8, 2005 and
expired on July8, 2015, and @ommercial production period of 25 years (from 2008 throu2®i32).

Under the Karatau Contract the geological allotment is 28.23%and the mining allotment totals
6.15 knt to a depth of 720 m

Prior to its acquisition by the Corporation, KaratauLP madea fixed payment to the Government
of Kazakhstan of 0.1% of the value of approved extractable reserves as a commercial discovery bonus upon
the commercial discovery of the mineral deposit at the Karatau Miflge amount of this payment was not
reported to he Corporation.

The Karatau Contract contains various social obligations for the benefit of its employEesse
social obligations include investing at | east 1% of
training programs for its Kaakh empoyees and at least US$ 140,000 per annum for regional social
programs.Karatau has also undertaken to finance scientific research and scientific engineering and/or
research and developmeworkin an amount equal to not less than 1% of total annual incofmem contract
activities basean performance indicatordor the previous year
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In addition, Karatau has undertaken to procure locally (i.e. in Kazakhstan) at least 90 to 100% of
its employees (the percentage varies with the professional level of theogagd), 95% of works and services,
and 40% of goods and equipment.

AkbastauMine

Akbast au, the Corporation’s indirect 50% owned s
extraction, mining and sales of uranium from th&kbastauMine until (i) November 20, 2037 pursuant to

a cont r AkbastauAreahNol “ Contract”) dated November 20, 2007
2008, December 27, 2011 and April 30, 2015) relating to the No. 1 Site, and (ii) until November 20, 2038

pursuart t o a ¢ oAkbasta Ateas N&® hrelNo4 Contr act ") dated Novembe
amended on January 18, 2008, April 27, 2012 and March 20, 2015) relating to the No. 3 and No. 4 Sites,

which were originally entered into by the MEMR and Kazatompramd subsequently assigned to Akbastau.

The Akbastau Area NdL Contract has a term of 30 years, including an exploration period of five
years (initially) and a 25year production periodThe 25 year production period commenced at the end of
2012. The five year exploration period started on November 20, 2007 and expired on November 20, 2012
and has been further extended for 2 more years under Amendment No.3 takihastau Area NdL Contract
in 2015.Exploration works were conducted concurrently with prodiam works over those two years, such
that the25-year production period remained unchangetihe Akbastau Areas N& andNo.4 Contract has
a term of 31 years, including an exploration period of six years that commenced on November 30, 2007 and
expired on Mvember 30, 2013 and a production period of 25 years.

Pursuant to theAkbastau Area NdL Contract, the land is to be returned to the government of
Kazakhstan at the end of the exploration period, with the exception of identified commercial deposits, and
all land returned is to be suitably reclaime®ursuant to theAkbastau Areas N& andNo.4 Contract, with
the exception of identified commercial deposits, 10% of the land is to be returned to the government of
Kazakhstan during the fourth year of the cormtct and 10% in the fifth year.

Under the terms of theAkbastau Area Ndl Contract, Akbastau is required to make a further
payment of approximately US$ 60,425 in the aggregate to the Government of Kazakhstan in reimbursement
for the use of historical geolgical information generated by the government from previous studies it
conducted on the propertyikbastau paid 3% of this sum on signing the contrathe Akbastau Areas N&
and No.4 Contract contains the same provision, excédt the historical costpayable under that contract
amount to US$ 106,817, of which 2% has already been paid on signing the contract

The Akbastau Area NdlL Contract and theAkbastau Areas N@& andNo.4 Contractcontain various
soci al obligations for t h élhede esocialfobligatiomsfincludldk investinga u’ s e |
annually at least 1% ofotal investments inexploration andat least1% of operating costs during the
production period intrainingprg r ams f or Akbastau’s Kazakh empl oyees.

Under theAkbastauArea Nol Contract, Akbastau is obliged to allocatet less than US$ 50,000
per year during the exploration period and not less than US$ 150,000 per year during the mining period for
social needsn the local area.Under the Akbastau Areas N@& andNo.4 Contract, Akbastau is obliged to
allocate not less than US$ 60,000 per year during the exploration period, and US$ 350,000 per year, during
the productionperiod, for the same purposk addition, under theAkbastau Areas N& andNo.4 Contract,
Akbastau was obligated to make a lump sum payment of US$ 750,000 to the development fund of Astana
City. Akbastau has also undertaken to finance scientific research, scientific engineering and/or research
and developmentvork in an amount equal to not less than 1% of total annual incofmam contract activities
based on performance indicatofer the previous year.

In addition, Akbastau is required to staff the project with a certain minimum level of locaspenel,
depending upon the job level, ranging from 90% for top and medium executives to 100% for support staff.
At least 95% of all works and services must be of Kazakh originder theAkbastau Area Ndl Contract,
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at least 40% of all goods and equipmanust be of Kazakh origin, while under th&kbastau Areas N&
andNo .4 Contract that level is 30%-ines and penalties may be assessed for failure to meet the local content
requirements.

Zarechnoye Mine

Zarechnoye, in which the Corporation has an indiredd.98% interest, has the right to carry on
exploration, extraction, mining and sales of uranium from the Zarechnoye Mine until September 23, 2025

pursuant to a contract (the “Zarechnoye Contract?”)

2003, Mard 1, 2006, July 30, 2008, July 15, 200@arch 1, 2012December 29, 201é&nd August 16, 2019

The Zarechnoye Contract was originally entered into by the MEMR and Kazatomprom and subsequently
assigned to Zarechnoye&Zarechnoye also had a subsoil us®ntract granting it the right to carry on
exploration, extraction, mining and sales of wurani
but terminated that contract effective as of November 20, 2013 after determining that the mineral resources

on that property were insufficient to support development.

The Zarechnoye Contract was originally issued for 26 years including one year for exploration and
25 years for production upon fulfillment of the exploratio@n July 30, 2008, the Zarechnoye Coatt was
amended to have an exploration period of five years that commenced on September 23, 2002 and expired on
September 23, 2007 and a production period of 18 years starting in 2007, as well as a modified production
schedule.

In accordance with AmendmernNo.6 and Amendment No.7 to the Contract, Zareclgaamine is
entitled to carry out additional exploration of uranium within the mining allotment boundaries. The period
of additional exploration is 5 years (2018020).

The Zarechnoye Contract provides thamong other things, upon termination of the agreement,
the ownership of all geological data is passed to the Republic of Kazakhstan.

Under the terms of the Zarechnoye Contract, Zarechnoye is required to make a further payment of
approximately US$ 3,2840® in the aggregate to the Government of Kazakhstan in reimbursement for the
use of historical geological information generated by the government from previous studies it conducted on
the property Zarechnoye paid 1.5% of this sum on signing the contract

Under the Zarechnoye Contract, Zarechnoye is required to annually invest 0.1&mofial amount
of operating expensesn the occupational development of Kazakh personnel (with any excess going to
secondary education in Kazakhstan).

Moreover, Zarechnoye isequired to finance scientific researchscientific engineeringandor
research andlevelopmemnivorkin an amount equal to not less than 1% of total annual incofmam contract
activities based on performance indicatdiar the previous year

In addition, under the Zarechnoye Contract, Zarechnoye must annually invest at least 205300
in development and support of social services in the area.

Zarechnoye is also obliged to procure and use on a preferential basis Kazakh companies,
organizations and employse

Kharasan Mine

KhorasanU, a 30% owned indirect joint venture of the Corporation, has the right to carry out
exploration, development, extraction, mining and sales of uranium from the Kharasan Mine until 8,ly
2058 pursuant to an cOontrraacdat "()t hdea t“ekdn akualsya 8, 2005
2005, December 29, 2006, December 26, 2007, December 29, 2008, November 11, 2010, October 17, 2014
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and December 28, 2017) which was originally entered into by the Ministry of Energy and Minarsb&ces

and Kazatomprom and which was subsequently assigned to Kyzylkum (on September 15 F2008)ng

the invalidation of that assignment by the court order previously described, the subsoil use rights under the
Kharasan Contract were transferred tdhorasanU (on October 17, 2014)he Kharasan Mine is currently
operated by Kyzylkum under service contract to Khoragan

The Kharasan Contract, as amended, provides for an exploration period which commenced on July
8, 2005 and expired on July 8, 2018 @ production period of 45 years which commenced on July 8, 2013
and expireson July 8, 2058.

Under the terms of the Kharasan Contract, Khorasahis required to make a further payment of
approximately US$ 2.4 million at the rate of US$ 66 per tonne afdurced uranium from the Kharasan
Mine to the Republic of Kazakhstan as reimbursement for historical geological exploration and surveys.

The Kharasan Contract contains various social obligations for the benefit of Khoraslh s
employees, which includ@vesting atleast 1% of Khorasad* s ex pl or ati on expenses dur
period and atleast 1% of Khorasdd” s oper ating expenses during the oper
for its Kazakh employees (with any excess going to secondary ddacat Kazakhstan). In addition,

KhorasanU has undertaken to pay US$ B@00 per annum during théerm of the Contracfor the sociat
economic development of the region and its infrastructure and to finance scientific reseacientific
engineeringandor research andlevelopmentwork in an amount equal to not less than 1% of total annual
incomefrom contract activities base on performance indicatdos the previous year.

KhorasanU has also undertaken to purchase goods and services from Kazakh besiaés service
the Kharasan Mine. In particular, at least 40% of the cost of equipment and materials purchased must be
for equipment and materials of Kazakh origin; at least 90% of the cost of goods and services must be of
Kazakh origin; and at least 95%f@mployees must be Kazakh.

Willow Creek Mine

The mineral properties forming part of the Willow Creek Mine consist of two separate blocks of state
leases and mining claims in Johnson and Campbell Counties, Wyoming. Collectively, these properties
consist oftwo Wyoming State Leases (which are valid until March and December 2026, respectively) and
410 mining claims (which do not have an expiry date) covering approximately 3,318 ha.

The state leases and mining claims allow their holder to mine uranium froma nds covered by
such state leases and mining claims. Annual holding costs for 2018 totalled US$ 190,986 (including site
rental, surface damage reclamation, and mineral lease payments). There are royalties payable to current
and former owners for produddn from the Willow Creek area based on six agreements, including to the
State of Wyoming under the State Leases. Royalties payable on production average 6% of revenue and
mineral production taxes average 4.5% of revenue.

The Willow Creek ISR project (Irigray central processing plant and Christensen satellite plant) is
operated under Source Material License StB841 issued by the United States Nuclear Regulatory
Commission. The license authorizes Uranium One USA, Inc. to possess uranium aipadolict mateial
at the facilities and operate using ISR techniques. This operational license was renewed on March 7, 2013
and is valid for a period of 10 years through March 7, 2023, at which time an additionayd&r renewal
may be requested.

On July 9, 2018 thdssuer ceased production from the Willow Creek Mine as part of transitioning
the mine to care and maintenance status. On May 29, 2019, Wyoming Department of Environmental Quality
approved the Interim Mine Stabilization plan for the Willow Creek Mine, alloy a five-year care and
maintenance period without the requirement to reclaim the facilities during this period.
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Mkuju River Project

On April 5, 2013, the Tanzanian Government issued a Special Mining License to Mantra for the
Mkuju River Project. Approvalfor the works programme was received from the Ministry of Energy and
Minerals (MEM) in February 2015.In December 2016, Mantra Tanzania Limited applied to the MEM for
a suspension of the Special Mining License (SML) and the works programme for the Prajeet to the
state of the uranium mar ket , and is awaiting the M]
accepted an I8nonth suspension of the workgrogram. A further oneyear work program suspension
notification was providedn October 2019 to th&¢MEM together withthe relatedamendmentof the works
program

(iv) The extent to which these obligations of the subsoil user are performed and any factors that
may have a negative effect on the performance of obligations under the license and thétypo$gHodir
occurrence.

The Issuer and its subsidiaries and joint ventures are in compliance with their obligations under the
subsoil use contracts, leases and licences relating to the foregoing mineral properties.

The factors that may have a negative effect on the performance of obligations under the license and
the possibility of their occurrence are discussedtem 2.4.

b) Processing of minerals

If the issuer or its controlled entities make full or parti@lgaessing of mineral resources before selling
them, the description of the basic equipment used for processing and (or) contractors engaged for processing
shall be provided.

The | ssuer’s operating mines pr oces shodiehietheur ani um
ground into uranium concentrate (kDs) before shipping it to converters for further processing into a form
suitable for use as fuel for commercial nuclear reactors to generate electricity.

Uranium production at shyeeahssobimiet Usrepevatiyn@“ mBERE

Conventional mining involves extracting ore from the ground and processing it to extract the
minerals being sought.I,s i t u recovery (“I SR”), also known as in s
involvespumpng | eaching | iquids (commonly referred to as
orebody in the ground to dissolve and recover the minerals out of the ore by leaching. Consequently there is
little surface disturbance and no tailings or waste koare generated. To support this method of production,
the orebody needs to be permeable to the liquids used, and confined by impermeable environment so that the
liquids do not contaminate groundwater away from the orebody.

Uranium production in Kazakhstaruses sulphuric acid leaching agents, while ISR mines in the
U.S.A. use alkaline leaching agents such as a combination of sodium bicarbonate and carbon dioxide.

An ISR mine consists of wellfields that are progressively established over the orebody asrarizn
depleted from sections of the orebody after leaching. The wellfield consists of injection wells, which are used
to inject the uranium leaching liquors (either acid or alkaline) into the orebody, and production wells which
pump t he “ pr m@ugnsbearing,solutioa to thaisuriace. Typically there are several injection wells
to every production well. Wellfield patterns are typically configured as hexagons (with six injection wells
surrounding each production well), or as parallel linear rows. &Bpacing between injection and production
wells in a hexagon pattern typically ranges from 30 to 50 metres. A series of monitor wells are situated
around each mineralized zone to detect any movement of mining fluids outside the mining area. The wells
are cased to ensure that the leaching liquors only flow to and from the ore zone and do not affect any
overlying aquifers.
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The pregnant solution from the production wells is pumped to the treatment plant where the
uranium is recovered eitherinaresinioax c hange (“I X”) columns system. Th
from the ion exchange resin (the Corporation’s opera
and is precipitated chemically from the solution, usually with hydrogen peroxide (cassiila is used at the
Zarechnoye Mine and the Kharasan Mine). The resin is restored and returned to the IX columns. The
uranium slurry is subsequently dewatered and dried to give hydrated uranium peroxide. 28igD) product.
This is usually done by filterig at t he Corporation’s projects in Kaza
the Karatau Mine (the production from the Akbastau Mine is also processed there) the product also
undergoes calcining (drying) to further purify it. The final product is then shigpt® a converter for delivery
to customers. In certain circumstances converters require the product to be at a higher grade of purity, so
that the product must first be sent to a refinery for further processing before delivery to such converters.

After the uranium has been stripped, the solution is recharged with sulfuric acid to maintain the
requisite level of acidity. In Kazakhstan, all of the solution is then returned to the injection wells and
reinjected into the welleftiesanlthed Unitdd Statesa terytsrhad floZ@ooywgwor at i o
0.5%) is bled off to maintain a pressure gradient in the wellfield and this, with some solutions from surface
processing, is treated as waste. Waste contains various dissolved elements such as raskumic, a@md iron
from the orebody and is reinjected into approved disposal wells. At the United States properties, the waste is
injected into adeepaquifer, different from the one being mined. In Kazakhstan, minor quantities of waste
sands may accumulateithe sand ponds over time, but these are handled by cleaning the pond bottoms and
taking the waste material to an approved disposal site.

In the case of involving contractors for processing of minerals the indication of the processing cost for
the last closed reporting period shall be providdéat. applicable.

c) Sales of products

In cases stipulated by federal law the existence of gowemhapproval for the sale of minerals and
processed products, quotas, including export ones, shall be stated.

The subsidiaries and joint ventures operating the abalescribed properties obtain the necessary
export permits before shippingsOs to the cowverters.

3.2.8. Additional Information on Issuers Whose Core Business Is the Provision of Communication
Services

The provision of communication servicés nota core business of the Issuer.

3.3. Plans for Future Activities of the Issuer

Overview of the issuerb6s future plans of future a
concerning the organization of new production, expansion or curtailment of production, development of new
types of products, upgrading and reconstauctf fixed assets, possible changes in core business.

During 2020, the Corporation will be focused on ensuring that all mines in Kazakhstan remain at
optimal production capacity, controlling costs at its operations and remaining a reliable supplie:0% td
the nuclear fuel industry. During 2020 Zarechnoye plans to continue exploration activities with a view to
providing updated resource estimates for the Zarechnoye Mine.

-56-



3.4. Patrticipation of the Issuer in Banking Group$anking Holding CompaniesHoldings and
Associations

Banking groupsbankingholding companiedholdingsor associations in which the issuer participates,
role, functions and duration of the issuerds partici

When financial and economic performance of the Issuer materially depends on other members of banking
group,bankingholding companyholding or association, this circumstance shall be indicated and details of
such dependency shall be specified.

The Issuerdoes not participate in any banking groups, banking holding companies, holdings or
associations.

3.5. Controlled Entities of the Issuer Which Are Materially Important For the Issuer

To understand the relationships between the Issuer and its various dardtindirect subsidiaries
and joint ventures, please refer to the attached corporate structure chart. For each subsidiary or joint

venture: (i) the percentage set out in brackets abo\
such entity ownd by the entity higher up in the corporate chain; and (ii) the jurisdiction set out in brackets
bel ow the entity’s name indicates the jurisdiction wu

Please note that this chart shows, in addition to all of the sulasids and joint ventures of the Issuer
which are materially important for the Issuer, some (but not all) of the subsidiaries and joint ventures that
are not materially important to the Issuer. These immaterial subsidiaries and joint ventures are incinded
the chart because they may be mentioned in other parts of the quarterly report as owners of properties that
the Issuer is developing or may in the future develop, or that were more important to the Issuer in previous
years. Inactive subsidiaries are nshown on the chart.
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(Kazakhstan) (Kazakhstan) Mantra Tanzania Limitéd (Australia) (Cyprus) - KhorasarJ LLRLY
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Notes:

(1) The remaining 86.09% interest in this entity is owned by ARMZ, which also indirectly owns 21.567% of Uranium
One I nc. through its interests i n NWadUrasisnu@e Grsup,s har eh
Joint-Stock Company

(2) Dual incorporation; resident in Luxembourg for tax purposes.

3 The remaining interests in these ent i-dwhed sranmmminimwned b
company.

(4) Actual interest owned is 49.979385784%he remaining interests in this entity are owned as to 49.979385784%
by Kazatomprom and 0.041228432% by OJSC Karabaltinsky Mining Combine.

(5) One share in each of these entities (0.000066% of Mantra Tanzania Limited, 50Myahza Goldfields Ltd.) is
held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(6) Ten shares in this entity (10%) are held by Ernest Massawe in trust for Mantra Resources Pty Ltd.

(7) 1% of this entity is owned by Cheetah Resources s.a.r.l., the remaining 99% is ownedtiyitd One Exploration
Pty Ltd.

(8) The remaining interests in this entity are owned as to 30% by Kazatomprom and as to 40% by Energy Asia (BVI)
Limited, which is owned by a consortium of Japanese utilities and a trading company.

(9) The remaining inteests in this entity are owned as to 49% by Mining Company LLP (a subsidiary of
Kazatomprom) and as to 32% by SAlapan Corporation.

(10) 0.01% of this entity is owned by Uranium One Investments Inc., the remaining 99.99% is owned by Uranium One
Inc.

(11) The remaining interests in this entity are owned as to 50% by Kazatomprom and as to 20% by Energy Asia
Holdings Ltd., which is owned by a consortium of Japanese utilities and a trading company.

The following subsidiariegoint venturesand joint operatins of the Issuer are considered to be materially
important to the Issuer because they account for more than 5% of the consolidated group assets or 5% of the
consolidated group revenues of the Issuer, or are otherwise considered by the Issuer to théuararecial

condition or financial results of the Issuer on a consolidated basis:

JSC Akbastau

JSC Zarechnoye

Karatau LLP

Southern Mining and Chemical Company LLP
KhorasanU LLP

Kyzylkum LLP

E R I

Details of the foregoing entities, as well as of the comparti@®ugh which the Issuer owns its
interests in the foregoing entities, are set out belde address shown for each entity is the address of its
main office.

Please note that where a Chairman of the Board of Directors or Supervisory Board ifeatified
for one of the entities described belowis because the Board of Directors or Supervisory Board of that entity
does not have a Chairman at this time.

3.5.1 Akbastau

full and short company namedoint Stock Company Joint Venture Akbastau (&t company name:
JSC JV Akbastau)

Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab@)1140001976

business identification numb&61140001976

location: 67, Zhibek-zholy street, Sholakkorgan village, Suzakskyi areRjrkestanskaya Oblast,
161000, Kazakhstan

type of control (direct or indirect controlj>’he | ssuer’ s hol ding (which 1is
indirect.

indicator of control (rights of contkin respect of more than 50 per cent votes in the supreme management
body of the issuerés controlled entity; right to a

entity; right to appoint (elect) more than 50 per cent of the collegiima nage ment body of the

entity): The Issuer indirectly owns 50% of the outstanding shares of this company.
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the i ssuer ds par tontliedeatitpi SO na uitnht cer Mleatietdt intenasptibht Hael
| ssuer ' swhollytowhed sabsidiary Uranium One Amsterdam B.V. owns 50% of the outstanding
shares of this company.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entith s or di nar y s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledreimty: | s suer’
interest in JSC JV Akbaswu is indirectly held by the Issuer through the following entities (in order of
ownership):

3.5.1.1 Cheetah Resources s.a.r.l.

full and short company namesheetah Resources s.a.rThis company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicablept applicable

main state registration number (if applicab®B}49777

location:51 Boulevard Grandebuchesse Charlotte, 11331 Luxembourg

owned by:The Issuer owns 100% of the outstanding shares o§tbompany.

3.5.1.2 Uranium One Amsterdam B.V.

full and short company namedranium One Amsterdam B.V. (This company does not have a short
company name)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration numbéirgpplicable):50188569

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares of this company.

the controlled entityébés particiNomgd i on interest i
shares of the issuero6s orNdienary stock owned by t
description of t he Thisamppany gwihsancoperates thepAkbastat Mimenna :
joint venture with Kazatompromlts main activities involve: (i) geological exploration; (ii) design and
construction of facilities for the production and processing of uranidoearing ore and associated mineral
resources and the operation of such facilitie@ij) the mining and processing of uranium; and (iv) the sale
of the products produced by the joint venture both within and outside the territory of the Republic of
Kazakhstan.
members of the Board of Directors (Supervisory Board) of the controlled wiitfityindication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise;ath i f the issuer is a public company, shares ¢
an indication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Amirov, Bakhtiyar Kulmanovich General Director

Larionov, Pavel Andreyevich Member of theBoard of Directors
Bashakova, Saule Smadiyarovna Member of theBoard of Directors
Kunanbayev, Dauren Ashirbekovich Member of theBoard of Directors
Syzdykova, Kamila Bahytzhanovna Member of theBoard of Directors
Dikhanbayeva, Fatima Toktarovnha Independent Member of ttgoard of Directors
Zhakipova, Assem Serikanovna Independent Member of thigoard of Directors

-60-



The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the | ssuer. The Chair ma
Ashirbekovich Kunanbayev (appointed @gxugust29, 2019).

members of the collective executive body (Directorate, Management Board)cofthelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commér a | enterprise; and if the issuer |
ordinary stock owned by this person or an indication that no collective executive bodycohtiatled entity
was elected (formed), and reasons explaining these circumst®fease see the preceding respoRéease
see the preceding responses.

the person acting as the sole executive body ofdh&olled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial emteaprsf the issuer is a public company,
shares of the issuerodos ordinary stock owned by thi
controlled entitywas elected (formed) and reasons explaining these circumsti®hease see the prediag
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manégeitl name and year of birth), locatigfor the managér
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&dt applicable

the share of participation of issuer in the authorized capital of the manageongrany (managed)
commercial organization; and if the management company (manager) is a public acdrapargs of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the management compaapndger) in the authorized capital of the is8uer
commerci al organization; and if the issuer is a pu
the personNot applicable

3.5.2 Zarechnoye

full and short company namegoint Stock CompanyKazakhRussiarKyrgyz Joint Venture with
Foreign I nvestments “Zarechnoye” (Short company nalil

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&30140000870

business identification numb&30140000870

location: 51. Momyshuly street, Timuwillage, Otyrarskyi area, Turkestanskaya Oblast160712,
Kazakhstan

type of control (direct or indirect controlj)h e | ssuer’ s hol ding (whisch is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerb6és controlled entity; right to a
entity; right to appoint (electhor e t han 50 per cent of the coll egi al
entity): The Issuer indirectly owns 49.979% of the outstanding shares of this company.

the i ssuer ds par tontliedeatitpi SO na uitnht cer Mlezietct irtenespthint dze |
| ssuer’ s i +owhedrsabsidiary Whamdml One Holland B.V. owns 49.979% of the outstanding
shares of this company.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nar y s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledrertiss u er * s
interest in Zarechnoye is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.2.1 Cheetah Resources s.a.r.l.

full and short company nameSheetah Resources s.a.rThis company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@t applicable
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main state registration number (if applicab®}49777
location:51 BoulevardGrande DuchesseCharlotte, L-1331 Luxembourg
owned by:The Issuer owns 100% of the outstanding shaoéshis company.

3.5.2.2 Uranium One Holland B.V.

full and short company nameBranium One Holland B.V. (This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabk)188208

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Cheetah Resources s.a.r.l. owns 100% of the outstanding shares of this company.

the companyds participation Nom¢erest in the is
shares of the issuero6s orNdnenary stock owned by
description of t he Thi®comppany gwisandcoperates thoe Zaractnoye Mime én:
a joint ventue with Kazatomprom and Karabalta Mining Complelts main activities involve: (i) geological
exploration; (ii) design and construction of facilities for the production and processing of uranioearing
ore and associated mineral resources and the operatibsuch facilities; (iii) the mining and processing of
uranium; and (iv) the sale of the products produced by the joint venture both within and outside the territory
of the Republic of Kazakhstan.

S u
t

members of the Board of Directors (Supervisory Board) ofctrgrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and thersha the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Board of Directors (Supervisory Board) oftimérolledentity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Bekbayev, Zhandos Nurlanovich General Director

Larionov, Pavel Andreyevich Member of the Board of Directors

Shutov, Andrey Nikolayevich Member of the Board dbirectors

Usupov, Meirzhan Bakhitovich Member of the Board of Directors

Imankulov, Samat Tagibergenuly Member of the Board of Directors

Zhilkibayev, Oral Tankievich Independent Member of the Board of Directors
Uzakov, YasirMalikovich IndependenMember of the Board of Directors

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the 1l ssuer. The Chair ma
Nikolayevich Shutov.

menbers of the collective executive body (Directorate, Management Board) adritrelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commerci al enterpr |
ordinary stock owne by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofdahé&olled enty with indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerds ordinary stock owaodgdithdby t hi
controlled entitywas elected (formed) and reasons explaining these circumst®hease see the preceding
responses.
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If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explanNot applicable

full and short company names (for the manégettl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if Apgble), main state registration number of the
management company (manag&yt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (managerpublic compary shares of the
management companyds (manager ) Nostapgicallld nary stock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and ifah i ssuer i s a public company, shares
the personNot applicable

3.5.3 Karatau

full and short company namedoint Venture Karatau Limited Liability Partnership (Short company
name: Karatau LLP)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab@§0740004185

business identification numb&50740004185

location: 021 block, building 192, Saryzhas villag8uzakskyi areaJurkestanskga Oblast,161003,
Kazakhstan

type of control (direct or indirect controlj)he | ssuer’ s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerds controlled entity; right to a

entity; right to appoint (elect) more than 50 per
entity): The Issuer indiectly owns 50% of the outstanding shares of this company.

the i ssuer ds par tontoliegeatitpi so na uit nht cer Mleztietct intenasptibht Hael
| ssuer ' s i-owhedsubsidiary Wrhnuin Dne Netherlands B.V. owns a 50% gptiting interest
in this limited liability partnership.

If the controlled entityis a jointstock (public) compariy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled byidsier (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controllediemtity: | s suer '’
interest in Karatau is indirectly held by the Issuer through the following entit{@sorder of ownership):

3.5.3.1 UrAsia Energy Ltd.

full and short company namedgrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabB{0343123

location:550 Burard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.3.2 UrAsia Energy Holdings Ltds.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.[(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&52585 (Britsh Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.3.3 Uranium One Netherlands B.V.
full and short company namedranium One Netherlands B.V. (This company does not have a short
company name.)
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Taxpayer Identification Number (INN) (if applicabl@t applicable

main state registration number (if applicab®)343444

location:Rapenburgrstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.lbwns 100% of the outstanding shares of this company.

the companyds participation Nomeerest in the issu
shares of indryestodk swseddy tite compariydne
description of the Kaatauownsari operatesrithe Kavatae Mirge tinia goimts :
venture with Kazatompronits main activities involve: (i) geological exploration; (ii) design and construction
of facilities for the production and processing of uraniuimearing ore and associated mineral resources and
the operation of such facilities; (iii) the mining and processing of uranium; and (iv) the sale of the products
produced by the joint venture both withiand outside the territory of the Republic of Kazakhstan.

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Boargaibri
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that m Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Karibzhanov, Nurbek Zhanybekovich General Director

Larionov, Pavel Andreyevich Member of the SupervisoByoard
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Niyazov, Aziz Nazymovich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) affiters of this company do not hold any
shares in this company or the Issuel he Chai rman of this conaaeny’ s S
Ashirbekovich Kunanbayev

members of the collective executive body (Directorate, Management Board)cohtinelledentity with
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commerci al enterpr |
ordinary stak owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofah&roled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerds ordinary st ocxcutivevbodyafthey t hi

controlled entitywas elected (formed) and reasons explaining these circumst&tease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manger, specify and explaiiNot applicable

full and short company names (for the manégettl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (managéipt applicable

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) is a public cdreparss of the
managementcomany 6 s ( manager ) 6s or di Noaapplicaslet ock owned by
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the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and if the issuer is a public company, shares of thedssue or di nary st oc
the personNot applicable

354 SMCC

full and short company namesoint Venture Southern Mining and Chemical Company Limited
Liability Partnership (Short company name: JV SMCC LLP)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab}0840001183

business identification numbeir40840001183

location:23, Ykshamaudanl microdistrict,apt.36,Kyzemshekillage, Suzakskyi eea, Turkestanskaya
Oblast, 161006, Kazakhstan

type of control (direct or indirect controipdirect

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the i ssuertbos acpopnotirnot!l |I(eed eecntt)i ttyh;e rsioghet e xecu
entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly owns a 70% interest in this entity.

thei ssuer 6s part i cconpdadienith si a u & h e sNoaieed interasp but tlael
| ssuer ' s i-owhedrsabsidiary WiardumIOge Rotterdam B.V. owns a 70% participating interest
in this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
contrdled by the issuer) via which the issuer exercises indirect control over the controlledTehtis: | ssuer
interest in SMCC is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.4.1 Uranium One Friesland CobtperatieJ.A.

full and short company namddranium One Friesland Codperatief U.AThis company does not have
a short company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding interests in this entity.

3.5.4.2 Uranium One Rotterdam B.V.

full and short company namegranium One Rotterdam B.V(This companydoes not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&)860618

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Fiesland Codperatief U.Aowns 100% of the outstanding shares of this
company.

the companydés participation Nomeerest in the issu
shares of the issuerb6s orNdnenary stock owned by t
description of t he SMGCQowres ang 6perates thiekeala Mipesanddhe Sooth s :

Inkai Mine in a joint venture with Kazatompromits main activities involve: (i) geological exploration; (ii)
design and construction of facilities for therpduction and processing of uraniuAbearing ore and associated
mineral resources and the operation of such facilities; (iii) the mining and processing of uranium; and (iv)
the sale of the products produced by the joint venture both within and outsidectiniéary of the Republic of
Kazakhstan

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisoy Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
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an indication that no Board of Directo(Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:

Name Office Held

Tashimov, Yerlan Lesbekovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
BashakovaSaule Smadiyarovna Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Kunanbayev, Dauren Ashirbekovich Member of the Supervisory Board
Tuleugozhin, Yerlan Kazgaliyevich Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the I ssuer. The Chairm
Andreyevich Larionov.

members of the collective executive bodyréotorate, Management Board) of #wntrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if the issuerisapub company, shares
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the person acting as the sole executive body ofdh&rolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of t hestodk svheddy thisperson or iamiradicagion that no sole executive body of the
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explaiNot applicable

full and short company names (for the manéagel name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number NN(if applicable), main state registration number of the
management company (manag&iyt applicable

the share of participation of issuer in the authorized capital of the management company (fanager)
commercial organization; and if the management comgaranager) is a public compahyshares of the
management companyds (manager ) Nostapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organizatomnd i f the issuer is a public company, s
the personNot applicable

3.5.5 KhorasanU

full and short company namekint Venture KhorasarU Limited Liability Partnership (Short company
name: JV KhorasarU LLP)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicabl}0840003457

business identification numbeir40840003457

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Oblag0)302 Kazakhstan

type of control (direct or indirect controlj)he | ssuer’ s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body ofte i ssuer s controlled entity; right to appoint

entity; right to appoint (elect) more than 50 per
entity): The Issuer indirectly ownst 30% interest in this entity.
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the i ssuer ds par tontliedeatitpi SO na uitnht cer Mleatietdt intenasptibht Hael
| ssuer’ s i-owhédrsebsidiary WiardumlOge Utrecht B.V. owns a 30% participating interest in
this limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolled entith s or di nar y s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledrastityterest
in KhorasanU is indiredly held by the Issuer through the following entities (in order of ownership):

3.5.5.1 Uranium One Friesland Cootperatief U.A.

full and short company namddranium One Friesland Codperatief U.AThis company does not have
a short company name.)

Taxpayerdentification Number (INN) (if applicablejiot applicable

main state registration number (if applicab&)852917

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:The Issuer owns 100% of the outstanding interests in thifitg.

3.5.5.2 Uranium One Utrecht B.V.

full and short company namebfranium One Utrecht B.V.(This company does not have a short
company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicab&)861134

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:Uranium One Friesland Codperatief U.Aowns 100% of the outstanding shares of this
company.

the companymsi mptaartd sti piart itohe Normsuer 6s authorized

shares of the issuero6s orNdienary stock owned by t

description of t he Khoasgb owndtke Khavasaa Minepnearjomtventune s :
with Kazatomprom and Energy Asia Holdiisg_td. This mine is operated by Kyzylkum under a contract with
Khorasanu.

members of the Board of Directors (Supervisory Board) of the controlled entity with indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every memibee &oard of Directors
(Supervisory Board), of their full name and the share in the authorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an ndication that no Board of Directors (Supervisory Board) of the controlled entity was elected (formed), and
reasons explaining these circumstances:
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Name

Office Held

Umirbekoy, Adai Esirkepovich

General Director

Larionov, Pavel Andreyevich

Member of theSupervisory Board

Shutov, Andrey Nikolayevich

Member of the Supervisory Board

Usupov, Meirzhan Bakhitovich

Member of the Supervisory Board

Pirmatov, Anvar Eshmuratovich

Member of the Supervisory Board

Niyazov, Aziz Nazymovich

Member of the Supervisoyoard

Akzholova, Aliya Khaidarovna

Member of the Supervisory Board

Kassabekov, AskaBerikbaevich

Member of the Supervisory Board

Kadzuaki, Yamada

Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the Issue,.he Chai rman of this corveighmy’' s Su
Bakhitovich Usupov

members of the collective executivedyqDirectorate, Management Board) of tumtrolled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of the issuer that is a commercial enterprise; and if theissuergu bl i ¢ company, shar
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these circumstdtiease see the preceding responses.

the peson acting as the sole executive body ofdbetrolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of t he i eaveedbyrthispersom al anrindicatjon that o cde executive body of the
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled erity are transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manégeitl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN)ggplicable), main state registration number of the
management company (manag&idt applicable

the share of participation of issuer in the authorized capital of the management company (fanager)
commercial organization; and if the management company @ean& a public compadyshares of the
management companyds (manager ) Notapgicallld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; andf t he i ssuer is a public company, sha
the personNot applicable

3.5.6  Kyzylkum

full and short company namekint Venture Kyzylkum Limited Liability Partnership (Short company
name: Kyzylkum LLP)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab@0540001926

business identification numb&50540001926

location:2, Baikenzhe village, Zhanakorganskyi area, Kyzylordinskaya Oblast,3020) Kazakhstan

type of control (direct or indirect controlj)he | ssuer’ s hol ding (which is
indirect.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerés controlled entity; right to a
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entity; right to appoint (electhor e t han 50 per cent of the coll egi al
entity): The Issuer indirectly owns a 30% interest in this entity.

the i ssuer 06s par tontroliedeatip so na uitnht oer Measietdt intenasptibitrea |
| ssuer’ s i-owhedrsubsidiary WiAsial Lbnglon Limited owns a 30% participating interest in this
limited liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
ownedby the issuerSee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledreimtity: | s suer '’
interest in Kyzylkum is indirectly held by the Issuer through the following entities (in order of ownership):

3.5.6.1 UrAsia Energy Ltd.

full and short company nameSrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identifiation Number (INN) (if applicablejot applicable

main state registration number (if applicabB0343123

location:550 Burard street, Suite 2900, Vancouver, British Columbia, Canada, V6C0A3

owned by:The Issuer owns 100% of the outstanding shareshi$ company.

3.5.6.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.[(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main stag registration number (if applicabl&52585 (British Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandebuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

3.5.6.3 UrAsia London Limited

full and short company namddrAsia London Limited (This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@ot applicable

main state registration number (if applicabl€87613 (Britsh Virgin Islands) / 34319685 (the
Netherlands)

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.l. owns 100% of the outstanding shares of this company.

the companyds participation Non¢ erest in the issu
shares of the issuero6s orNdienary stock owned by t
description of t he Kyaylkumapentésshe Kharasan Mineg i a jaint veotures :
with Kazatonprom and Energy Asia (BVI) Limited under contract to Joint Venture KhorasanLimited
Liability Partnership, a pint venture between the Issudazatompromand Energy Asia Holdings Ltdthat
owns this minelts main activities involve: (i) geological exptation; (ii) design and construction of facilities
for the production and processing of uraniwbearing ore and associated mineral resources and the
operation of such facilities; and (iii) the mining and processing of uranium.
members of the Board of Ditrs (Supervisory Board) of thentrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the share in the authorized cdpitalissuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Board of Directors (Supervisory Board) oftimérolled entitywas elected (formedand
reasons explaining these circumstances:
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Name Office Held

Umirbekoy, Adai Esirkepovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Tuleugozhin, YerlarKazgaliyevich Member of the Supervisory Board
Akzholova, Aliya Khaidarovna Member of the Supervisory Board
Kadzuaki, Yamada Member of the Supervisory Board
Kassabekov, AskabBerikbaevich Member of the Supervisory Board
Mukhametzhanova, Aigul &ymbaevna Member of the Supervisory Board

The directors (i.e. members of the supervisory board) and officers of this company do not hold any
shares in this company or the |1 ssuer. Tib erla@ h ai r me
KazgaliyevichTuleugozhin

members of the collective executive body (Directorate, Management Board)oohtinelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of theissuertht i s a commer ci al enterprise; and i f the
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaining these citauntssPlease see the preceding responses.

the person acting as the sole executive body ofdhé&rolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the issuer is a public company,
shares of the issuerds ordinary stock owaodgafthdy t hi
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, spdgiand explainNot applicable

full and short company names (for the manégeitl name and year of birth), location (for the manéger
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&idt applicale

the share of participation of issuer in the authorized capital of the management company (fhanager)
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds ( manydhg personlotapmicaldlld nary st ock owl

the share of participation of the management company (manager) in the authorized capital of &he issuer
commercial organization; and if the issuer is a pu
the personNot applicable

The following subsidiaries and affiliates of the Issuer are not considered material at this time due to
the small size or state of development of their mineral properties. Information on thesenraisgrial
subsidiaries is provided inthisrepr t f or pur poses of consistency with

3.5.7 SKZ-U

full and short company nameSKZ-U Limited Liability Partnership(Short company name: SKX
LLP) ¢(U"SKEIZLLP" ) )

Taxpayer Identification Number (INN) (if pficable):not applicable

main state registration number (if applicabl@j0840007296

business identification numb&70840007296

locationnAma n g e | ', dhanalogan eillage KyzylordinskayaOblast120300, Kazakhstan

type of control (direct or indirect controlj)he | ssuer’ s hol ding (which is
indirect.
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indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the d semnteirtbys; croinghtoltte appoint (elect) the
entity; right to appoint (elect) more than 50 per ¢
entity): The Issuer indirectly owns a 19% interest ihi$ entity.

the i ssuer ds par tontoliedeatitpi so na uitnht cer Mleztietdt intenasptibht Hael
| ssuer ' s i-owhédrsebsidiary WiAsa Longon owns a 19% participating interest in this limited
liability partnership.

If the controlled entityis a jointstock (public) compardy shares of theontrolledentitf s or di nary s
owned by the issueBee above

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlledreimtgy: | s suer
interest in SKZU is indirectly held by the Issuer through the following entities (in order of ownership):

’

3.5.7.1 UrAsia Energy Ltd.

full and short company namedgrAsia Energy Ltd.(This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if appable):not applicable

main state registration number (if applicabB0343123

location:550 Burrard street, Suite 2900, Vancouver, British Columbia, Canada, V6CO0A3

owned by:The Issuer owns 100% of the outstanding shares of this company.

3.5.7.2 UrAsia Energy Holdings Ltd. s.a.r.l.

full and short company namedrAsia Energy Holdings Ltd. s.a.r.[(This company does not have a
short company name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicab&§2585 (British Virgin Islands) / B149314 (Luxembourg)

location:51 Boulevard Grandeébuchesse Charlotte, 11331 Luxembourg

owned by:UrAsia Energy Ltd. owns 100% of the outstanding shares of this company.

35.7.3 UrAsia London Limited

full and short company namddrAsia London Limited (This company does not have a short company
name.)

Taxpayer Identification Number (INN) (if applicabl@pt applicable

main state registration number (if applicabl€p7613 (British Virgin Islands) / 34319685 (the
Netherlands)

location:Rapenburgerstraat 175 N, 1011 VM Amsterdam, The Netherlands

owned by:UrAsia Energy Holdings Ltd. s.a.r.lowns 100% of the outstanding shares of this company.

t he companyOserpeasrtt iicni ptahtei ons sNowér 6 s aut hori zed caj

shares of the issuero6s orNdienary stock owned by t

description of the S$SKthpvwansand aperates a ulphariz acidprodudions :
facility at Zhanakorgan, Kazakhstan.

membersof the Board of Directors (Supervisory Board) of ttumtrolled entitywith indication of the
Chairman of the Board of Directors (Supervisory Board) and, for every member of the Board of Directors
(Supervisory Board), of their full name and the shareerathithorized capital of the issuer that is a commercial
enterprise; and if the issuer is a public company,
an indication that no Board of Directors (Supervisory Board) of¢imérolled entitywas elected (formed), and
reasons explaining these circumstances:
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Name Office Held

BekzhanoyMadikhan Aripovich General Director

Larionov, Pavel Andreyevich Member of the Supervisory Board
Shutov, Andrey Nikolayevich Member of the Supervisory Board
Niyazov, Aziz Nazymovich Member of the Supervisory Board
Syzdykova, Kamila Bakhytzhanovna Member of the Supervisory Board
Sadyrbayev, Zhandos Aitkazyyevich Member of the Supervisory Board
Kadzuaki, Yamada Member of the Supervisory Board
KassabekovAskar Serikbayevich Member of the Supervisory Board

The directors (i.e. members of the Supervisory Board) and officers of this company do not hold any
shares in this company or the 1 ssuer. The Chair me
Bakhytzhanovna Syzdykova.

members of the collective executive body (Directorate, Management Board)oohtinelled entitywith
indication, for every member of the collective executive body, of their full name, and the share in the authorized
capital of thassuer that is a commercial enterprise; and if the issuer is a public company, shalegof i s s u e r ¢
ordinary stock owned by this person or an indication that no collective executive body of the subsidiary was
elected (formed), and reasons explaininggh@scumstance$lease see the preceding responses.

the person acting as the sole executive body ofdhé&rolled entitywith indication of full name and the
share in the authorized capital of the issuer that is a commercial enterprise; and if the @spublic company,
shares of the issuerbds ordinary stock owned by thi
controlled entitywas elected (formed) and reasons explaining these circumstitease see the preceding
responses.

If the powers of the sole executive body of tbhatrolled entityare transferred to a management company
or a manager, specify and explaNot applicable

full and short company names (for the manégestl name and year of birth), location (for the manége
place of domicile), Taxpayer Identification Number (INN) (if applicable), main state registration number of the
management company (manag&dt applicable

the share of participation of issuer in the authorized capital of the management company jhanager
commercial organization; and if the management company (manager) is a public cdrapargs of the
management companyds (manager ) Notapgicallld nary st ock owl

the share of participation of the management company (manager) iuthbezed capital of the issur
commercial organization; and if the issuer is a pu
the personNot applicable

3.6. Fixed Assets

No information is required to be provided under this item in the geat quarterly report.
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IV. Information Concerning the Financing and Economic Activities of the Issuer

In the quarterly report for the 4th quarter, the information contained in iterglbDof this chapter shall
not be provided.

In the quarterlyreports for the 2nd and 3rd quarters, the information contained in items 4i34.8.5f
this chapter shall be provided only if there were changes in such information during the reporting quarter. In the
quarterly reports for the 4th quarter, the infotimacontained in items 4164.8 of this chapter shall be provided
only if there were changes in such information during the reporting quarter.

4.1. Financial and Economic Performance of the Issuer

No informationis required tobe provided under this ita in the present quarterly report
4.2. Liquidity of the Issuer, Capital and Current Asset Adequacy

No informationis required tobe provided under this item in the present quarterly report
4.3. Financial Investments of the Issuer

No information is required tobe providedunder this itemin the presenguarterly report
4.4. Intangible Assets of the Issuer

No informationis required tobe provided under this item in the present quarterly report

4.5. Information Concerning the Policy and Expenséscurred by the Issuer in the Area of Scientific
and Technological Development, in Respect of Licenses and Patents, New Developments and Research

No informationis required tobe provided under this item in the present quarterly report
4.6. Analysisof Trads i n the | ssuer’s Core Business
Principal trends in the branch of economy in which the issuer conducts its core business for the most
recently closed reporting year and for the respective reporting period consisting of the 3, 6, thanthsf
thecurrent year, and the principal factors affecting the industry situation.
Uranium One’s principal activities can be divid
uranium mining. The following summarizes what the Issuer sees as the main developimers in each of

these two categories.

Marketing and Uranium Market Dynamics

Uranium is used as fuel for commercial nuclear reactors to generate electriBiécause of their low
operating cost, nucl ear react otrys saupep luys,e di .teo. ,p rtohve ¢
is generated on a continuous basis and only shut down for maintenance and refueling.

Foll owing the March 2011 Fukushima accident in
down. After Fukushima, global demandias significantly impacted, and led to a period of declining prices
and oversupply. However, following the reactor +&arts in Japan thdong-term growth outlook remains
promising.

As of December 2019, there were 442 operable units in the world witighity 390 GWe in capacity
in 31 countries. UxC expects global nuclear capacity to grow to 34 countries with 464 redapfproximately
434 GWe net) by 2030. For 2019, total supply (including production and secondary supplies) of 192 million
poundsof UsOgi s expected to be slightly above UxOgthis Base
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includes utility inventory buildup). Primary production is expected to account for 140 million pouaids
Us0s, while secondary supplies are expected to total Seni poundsof UsOs equivalent J30s€).

Quarterly sales totals vary significantly since final delivery dates depend on instructions from our
customers.With few exceptions, the nuclear fuel industry allows customers to specify the exact time of
deliverywithin 3 to 6 month windowsBecause of this, quarterly sales will fluctuate dramatically; total annual

sales provide a more accurate and reliable picture
Year Total attributable sales® Average Realized Average spot market price
- sales price®
(million Ibs. U30s) (USS$ / Ib. WOs)
(US$ / Ib. WOs)
2016 13.5 27 26
2017 13.3 21 22
2018 113 25 25
2019 Fquarter 1.9 32 27
2019 29 quarter 2.6 29 25
2019 3 quarter 4.0 25 25
20194™ quarter 3.5 27 25

Notes:

(1) Attributable production pounds and attributable sales pounds are from assets owned and joint ventures in
commercial production during the period.

(2) Thisis a norGAAP performance measure. The definitions of n@AAP measures are included item 4.1 of the
present quarterly report.

Uranium Mining Operations

Uranium One’s attributable production (i.e. t h
attributable to Uranium One) expressed in both poundsdd and metric tonnes of uraniun{t U), and its
historical cash operating costs associated with this production, in US$WU¥Rs basis is as follows.

Year Total attributable production @ ® | Total attributable production | Cash operating cost$?
(million Ibs. UsOs) 0@ (US$ / Ib. WOs)
(tU)
2016 12.7 4,879 9
2017 13.3 5,098 8
2018 11.4 4,383 8
Q1 2019 291 1,121 7
Q22019 2.95 1,135 7
Q3 2019 3.07 1,182 7
Q42019 3.07 1,179 7
Notes:

(1) Attributable production pounds and attributable sales pounds are from ass&tsed and joint ventures in
commercial production during the period.

(2) Represents the Corporation's average total cash cost per Ib sold of material produced from its operations calculated
as follows: "Operating expenses ($ millionsPProduced material"divided by "Attributable sales volume (Ib '000)
Produced Thestisearnonr&RAAP.performance measure. The definitions of n@AAP measures are
included in item 4.1 of the present quarterly report.
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(3) Minor differences from data presented underiite3.2.4 are possible due to roundifaff and conversion ofmetric
tonnes of uranium (t U)into poundsUzQOs.

Al l of Urani um On eituseaching datba kndwh as risiturec@very) teainnology
to mine uranium.This mining method entailslow api t al and operating costs, a
cash operating costs are among the lowest of any major uranium producer in the world.
Like all mining operations, Uranium One is negatively impacted by inflation.
General assessmentofthes suer 6s performance in the industry.
performance to the industry trends. Reasons justifying the actual performance (satisfackatyahactory
performance in the issuerds opinion).

The | ssuer ' s cedsrassesset asgatisgfattayranddanrconformity to the industry trends.

This information is presented in accordance withahei ni ons expressed by the
bodies.

Failing agreement bet ween such o paboui tbenspecified t he
information, opinion of each of the issuerds manag
explaining their positionThere have been no differences of opinion about the specified information.

If a member of théoard of directors (supervisory board) of the issuer or member of the management
board of the issuer has a dissenting opinion on the provided information as set forth in the minutes of meeting
of the board of directors (supervisory board) of the issuteomanagement board of the issuer and insists that
such dissenting opinion be reflected in the quarterly report, such dissenting opinion with argumentation of such
member of the management body shall be provifledre has been no dissenting opinion.

4.7 Analysis of Factors and Conditions That Affect the Issuer's Activities

Indicate the factors and conditions (inflation impact, changes in foreign currency indexes, resolutions of
state authorities, other economic, financial, political and other factatsjffiect the issuer's activities and have
had i mpact on change in issuerd6s revenue from sale
issuer from its principal activities.

With respect t o tahaethelesdoiuthesrrépting quarterrthe tmairofact®rs and
conditions affecting the |Issuer’s revenues have be

9 the price of uranium, as discussed in item 4.1, above;
1 increase and/or variations in global production levels; and
1 secondary supply of uranium.
Give a forecast of the duration of the said factors and conditions.
The | ssuer’s outlook with respect to the price
as future movements of the price of uranium or of the levels of global production cabegpredicted with

certainty, the Issuer is unable to forecast a duration for the current period of low uranium prices.

Acts performed by the issuer and acts that the issuer plans to perform in future in order to use these factors
and condition®ffectively.

Not applicable, given the nature of the factors and conditions described above.
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Methods used by the issuer and methods that the issuer plans to use in future in order to reduce the negative
effect of the factors and conditions that affectifiseier's activities.

See above, as well as the discussion of risk management in item 2.4 of the present quarterly report.

Material events/factors that might have the most negative effect on the issuer's opportunity to attain, in
future, the same or high results as compared with those attained in the most recent reporting period and the
probability of such events (factors).

The general decline in uranium prices following the Fukushima nuclear incident created a negative
market perception which depressdte commodity price in the short term. This has affected the feasibility of
new projects and resulted in some projects being delayed or abandoned. The general decline in uranium
prices is also caused by high levels of global production which increasesupply of uranium, and also by
announcements of closures of nuclear plants in the United States of America and other countries, which
reduces demand for uranium.

Describe the material events/factors that might improve the results of the issuer'sadivititheir
probability and duration.

The events in Japan have now lowered the overall growth projections for nuclear energy, although as
stated earlier the worldvide generation of nuclear power, and consumption of uranium, will continue to
grow throughthe end of the current decade.

4.8 Issuer's Competitors

The issuer's main existing and prospective competitors in its principal activities, including competitors
abroad. Give a list of the factors of the issuer's competitiveness, describing the dedried they affect the
competitiveness of manufactured products (works or services):

The uranium exploration and mining business is highly competitive. The Issuer competes with
numerous other companies and individuals in the acquisition, exploratiinancing and development of
mineral properties. There is significant competition for the limited number of uranium acquisition and
exploration opportunities. The | ssuer’s competiti:
economically exploreacquire and develop new and existing mineral properties. Factors that allow producers
to remain competitive in the market over the long term include the quality and size of ore bodies, costs of
operation and the acquisition and retention of qualified elapees. The Issuer competes with other mining
companies for skilled mining engineers, mine and processing plant operators and mechanics, geologists,
geophysicists and other technical personnel. The Issuer also competes with other producers, traders and
market participants in the spot and term contract markets for the sale of #dproduction.

The uranium mining business is dominated primarily by large diversified publically traded mining
firms, or by government entities. The top 6 producer2bi8(the last year for which reliable information is
available)were KazatompromQrano, CNNC/CGN CamecoUranium One and its affiliates and Rio Tinto
Group / Energy Resources of Australia.

Uranium ore, or the finished product of triuranium octoxide @@s), is a commodity with little to no
variation or differentiation. While historically competition between primary:@ producers based on price
point was minimal as the primary supply of uranium from mine production was not sufficient to meet 100%
of uranium demand on an annual basis, the market is currently oversupplied due to a large amount of excess
UsOg and UFs inventory on the market. This inventory oversupply drives the market prices down as the
suppliers are competing on the price.
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V. Detailed Information Concerning Individual Members of the Management Bodies of the Issuer, the
Bodies of the Issuer Controlling Its Financial and Economic Activities and Brief Information
Concerning the Employees (Personnel) of the Issuer

In the quarterly reports for ttndi 4th quarters, the information contained in items 5.1 and 5.4 of this
chapter shall be provided only if there were changes in such information during the reporting quarter.

5.1. Information on the Structure and Competence of the Issuer's ManagenBamies

Ful l description of the structure of the issuerfc¢
the Articles of Assaociation (constituent documents) of the issuer shall be provided.

The management bodies of Uranium One are:
9 its shareholders
9 its Board of Directors, which is elected by the shareholders, and
9 its officers, who are appointed by the Board of Directors.

The shareholders are the owners of the Issuer and at law have the power, should they choose to
exercise it by a resolution, to amage or direct the management of the business and affairs of the Issner.
the absence of an exercise of such power by the shareholders, then, subject to certain matters which require
approval by the shareholders pursuant to the BCBCA, which is the laatar which Uranium One currently
exists, the directors have the power and duty to manage or supervise the management of the business and
affairs of Uranium One.With certain exceptions mandated by the BCBCA, this power is generally delegated
by the directos to the officers.The articles of the Issuer permit the Board of Directors to create any offices
that they may consider necessary, and to determine the powers and duties of each office so created. When
appointing officers, it is the practice of the Boardf Directors of Uranium One to assign an area of
responsibility to each officer for internal administrative purposes, but the Board of Directors does not specify
the powers of each such officein addition, the articles of Uranium One provide that conttes and other
instruments may be signed on behalf of Uranium One (and therefore be binding on Uranium One) by any
two (2) directors or officers of Uranium One, and that the board of directors may from time to time authorize
any other person or persons t@s any particular instrumentFinally, the BCBCA provides that a third party
is entitled to rely on the actions of any person held out by a corporation as a director, officer or agent of a
corporation as being binding on the corporation, even if such mer$acked the authority to take such action,
unless such third party knew that such person lacked the necessary authétya result of the foregoing
factors, the authority of any given officer to bind the Issuer in its dealings with third parties idimoted by
such officer’”s title, i.e. any such officer could |

5.1(a) Board of Directors

Name Positions with the Board of Directors or| Year of Birth

(Last Name, First Name, and Committees of theBoard of Directors

Patronymic or Middle Name)

Konstantinov, Vasily Leonardovich | Director and Chairman of the Board of Directq¢ 1960
(until January 31, 2020)

Shutov,Andrey Nikolayevich Director and Chairman of the Board of Directq 1971
(since February 11, 2020)

Newton, Fletcher T. Director 1955

Riabchenko, Aleksandr Director 1983

Jane Luck Director 1962
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Notes:

(1) Mr. Konstantinov resigned from his position as Director and Chairman of the Board of Directors effective as of
January 31, 2020, and by resolution of the Board of Directors passed on February 11, 2020AMirey
NikolayevichShutov was appointed as Direntand Chairman of the Board of Directors.

5.1(b) Officers

Name Office held with Uranium One Year of Birth

(Last Name, First Name, and
Patronymic or Middle Name)

Newton, Fletcher T. Chief Executive Officer 1955

SinceOctober 12018,the functions and responsibilities of the Chief Financial Officer of the Issuer
have been assumed by members of the Finance DepartmeME®EX JSC an indirectly whollyowned
subsidiary of ROSATOM overseen by Mr. Maxim Evgenyevich Dranov, iBirector, Finance and
Digitalizatonnunder a service agreement, and supported by
based teamdThese functions were previously performed by members of the Finance Departmémaofum
One Group, JointStock Companyalso led by Mr. Dranov a¥ice President, Economy and Finanad that
company, under a service agreement from December 31, 20Cstoberl, 2018.

Information concerning the availability of the code of corporate governance of the issuer or any other
similar document shall be indicated.
The | ssuer’'s Board of Directors has adopted a C
for the directors, officers and employees of the Issu&he Board of Directors has responsibility for
monitoring compliance vth the Code by ensuring that all directors, officers and employees receive and
become familiar with the Code and acknowledge their understanding of its provising.non-compliance
with the Code is to be reported to the \iBeesident, Legal or other gpopriate personA copy of the Code
may be accessed on t WwmewuGoiumd.comati on’ s website at

Information on the changes made to the Articles of Association of the issuer, internal documents governing
the activities of tedirtheimossrecent @mrting penicl ghallnbe indicatda.o d

The Issuer was originally incorporated on January 2, 198y Articles of Incorporationunder the
Business Corporations Act (Ontari o) w iThe Hssuértwas n a me
continued under theCBCA by Articles of Continuanceon March 17, 2005Said articles were amended
several times during the period from 2005 to 20Waitil November 21, 2018, the Issuer was governed by said
articles (as amended) and its #gws. The Issuerwas further continued under the BCBCA by a Certificate
of Continuance on November 21, 2018he Issuer is currently governed by the articles adopted upon its
continuance under the BCBCA.

5.2. Information Concerning Individual Members of the Management Besliof the Issuer

Members of the management body shall be disclosed with respect to each management body of the issuer
(with the exception of the General Meeting of Shareholders (Members)). The following information shall be
specified for each individual ember of the management body:

full name, year of birth;

education;

all positions held by the individual within the issuer and other entities during the past five years and at
present, chronologically, including pdime positions:

stake held by the individual in the authorized capital of the Issuer being a business entity; also, for Issuers
being jointstock companies, the percentage of the ordinary shares in the Issuer held by the individual and
quantity of shares of each categdtype) in the Issuer that can be acquired by the individual as a result of
exercising the rights attached to the issuerés opt|
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stake held by the individual in the authorized capital of the subsidiaries and dependent complagies of
Issuer; also, for subsidiaries and dependent companies beingtmikt companies, the percentage of the
ordinary shares in the subsidiary or dependent company of the Issuer held by the individual and quantity of
shares of each category (type) in ssidiary or dependent company of the Issuer that can be acquired by the

i ndividual as a result of exercising the rights at
company held by the individual:

nature of any family relationswithn di vi dual member s of the issueros
exercising control of the issuerés financial and e:q

information concerning the imposition of administrative sanctions against the individual for any violation
of law inthe area of finance, taxes and dues, securities market or criminal sanctions (criminal record) for crimes
in the field of economics and (or) offences against the state:

information concerning the positions held by the individual in the management bbdiesness entities
when bankruptcy proceedings were initiated against the alnemtioned entities and (or) one of the bankruptcy
procedures provided for by the insolvency (bankruptcy) laws of the Russian Federation was introduced.

In respect of each meber of the board of directors (supervisory board) of the issuer the following
information shall be additionally specified:

participation in the committees of the board of directors (supervisory board) (as a member or as a chairman
of the committee) spegiing the name of the committee(s);

members of the board of directors (supervisory board), which the issuer considers independent.

1. Fletcher Newton, CEO and Director

Full Name: Fletcher T. Newton

Current Position(s) with Issuer: | Chief Executive Officeand Director

Year of Birth: 1955

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19731 1978 Harvard College Soviet StudiesMagna cum

Laude

19761 1977 Leningrad State University Philology

19801 1983 Universityof Denver College of | Juris Doctorus
Law

Positions Held in the Last Five (5) Years

Period Organization Position

January 2018 April 2015 New World Consulting, LLC Principal/Owner

March, 2015 tgpresent TENEX-USA, Incorporated Director
(formerly TENAM Corporation)

April, 2015 to present TENEX-USA, Incorporated President
(formerly TENAM Corporation)

September 2018 to present Uranium One Inc. Director

May 2019 to present Uranium One Inc. Chief Executive Officer

Independent Member of the Boardof Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capitalof Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None
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Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exery
of Options:

None

FamilyRel ati ons with other Members of |1ssuerds

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None

2. Vasily Konstantinov, Chairman and Director (until January 31, 2020)
Full Name: Vasily Leonardovich Konstantinov
Current Position(s) with Issuer: | Chairman and Director
Year of Birth: 1960
Education:
Date of Graduation or Period o] Institution Degree / Diploma
Attendance
1983 Bauman Moscovistate Degree in Power Generation,
Technical University Machinery and Equipment
(Moscow, Russia)
2003 Griboedov Institute for Degree in Law
International Law and
Economics
(Moscow, Russia)
2008 Russian Government Financig Degreein Finance and Credit
Academy
(Moscow, Russia)
Positions Held in the Last Five (5) Years:
Period Organization Position
October 2014 to January 2015 | Uranium One Holding N.V. President
February 2015 to Jurz018 Uranium One Holding N.V. Member of the Supervisory
Board
February2015 to March 2017 Uranium One Inc. Member of Audit Committee
February 2015 tdanuary 2020 | Uranium One Inc. Director
February 2015 tdanuary 2020 | Uranium One Inc. Chairman
April 2015 to present Uranium One GroupJoint President
Stock Company
October2016 to June 2018 Uranium One Holding N.V. Chairman of the Supervisory
Board
February 2018 to August 2018 | JSC Akbastau Member of the Board of Directol
February 2018 to Jul018 JSC Zarechnoye Member of the Board of director
February 2018 to Augug018 Karatau LLP Member of the Supervisory
Board
February 2018 to Julg018 LLP «JV «<RBM-Kazakhstan | Member of the Supervisory
Board
February 2018 to Julyd48 KhorasarU LLP Member of the Supervisory
Board
February 2018 to Julg018 Southern Mining an€hemical | Member of the Supervisory
Company LLP Board
Independent Member of the Board of Directors:
No

Stake held in Authorized Capital of the Issuer:

None
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Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuethat may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares ofSubsidiaries and Dependent Companies that may be acquired on the exerc
of Options:

None

Family Relations with other Members of 1|ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who undernwent Bankruptcy Proceedings:

None

3. Andrey Shutov, Chairman and Director (since February 11 2020)

Full Name: Andrey Nikolayevich Shutov

Current Position(s) with Issuer: | Chairman and Director

Year of Birth: 1971

Education:

Date of Graduation orPeriod of | Institution Degree / Diploma

Attendance

1994 Bauman Moscow State Degree in materialandling,
Technical University construction and road machinery
(Moscow, Russia) and equipment

Positions Held in the Last Five (5) Years:

Period Organization Position

December 2015 to present Uranium One Group, Joint Vice-president, operations
Stock Company

June 2016 to present Headspring Investments Director
(Proprietary) Limited

June 2016 to present Runex Uranium Director
(Proprietary) Limited

February2017 to present Mantra Tanzania Limited Member of theBoard ofDirectors

/ Director

April 2018 to present LLP «JV «RBM-Kazakhstan | Member of Supervisory Board

May 2018 to October 2019 JSCAkbastau Member of theBoard ofDirectors

May 2018 to present LLP «JV «RBM-Kazakhstan | Chairman ofSupervisory Board

May 2018 to present KaratauLLP Member of the Supervisory Boa

May 2018to present Kyzylkum LLP Member of the Supervisory Boa

May 2018 to present KhorasarU LLP Member of the Supervisory Boa

May 2018 to present SKZ-U LLP Member of the Supervisory Boa

June2018 to present Southern Mining and Chemicg Member of the Supervisory Boa
Company LLP

July 2018 to present JSCZarechnoye Member of the Board of Directol

July 2018 to present VostokPower Rsources Director
Limited

July 2018 to present Uranium One Group, Joint Member of the Board of Directot
Stock Company

August 2018 to Jy 2019 KaratauLLP Chairman ofSupervisory Board
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February 2019 to present Joint Stock Companitazakhk | Chairmanof the Board of
RussiarKyrgyz Joint Venture | Directors
with Foreign Investments
Zarechnoye

July 2019 to present Mantra Resources Pty Limited Member of the Board of Director

/ Director

February 2020 to present Uranium One Inc. Director

February 2020 to present Uranium One Inc. Chairman

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer thamay be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiariesand Dependent Companies that may be acquired on the exerci
of Options:

None

Family Relations with other Members of 1|ssu

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptoy Proceedings:

None
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4. Jane Luck, VicePresident, Legal and Director

Full Name: Jane Luck

Current Position(s) with Issuer: | Vice-President, Legal and Director

Year of Birth: 1962

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

19801984 Queends Uni v e Bachelorof Arts (Honours),
Political Studies

*19871989 Queenbs Uni v e 1 Bachelorof Laws

(*First year, 1986, at Osgoode
Hall Law School, York
University)

2012 Osgoode Hall Law School, Certificate in Mining Law
York University

Positions Held in the Last Five (5) Years:

Period Organization Position

2012 to present Uranium One Inc. Vice-President, Legal
May 2019 to present Uranium One Inc. Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries andependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on the exer
of Options:

None

Family Relations withot her Member s of I ssuer6s Managem

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None
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5. Aleksandr Riabchenko, Director

Full Name: Aleksandr Riabchenko

Current Position(s) with Issuer: | Director

Year of Birth: 1983

Education:

Date of Graduation or Period o] Institution Degree / Diploma

Attendance

20002005 Financial University of Russian | Masters Degree

Federation

Positions Held in the Last Five (5) Years:

Period Organization Position

Feb 2014 Sep 2018 Uranium OneGroup, JointStock | Head of Budgeting Department

Company

Oct 20161 to present Mantra Tanzaniaimited Member of the Board

Oct 2018 Jan 2019 TENEX, JointStock Company | Head of the Departmenf
Subsidiary Financial and
Economic Services [Russian:
r 4 § Otclsiptelyf tdalso tsy H
W d dzOdzin& B thets d3d Y J f
HJWisj dzm tizig tefded -
L Oo d M eE" Fflso

Feb 2019 to present Uranium One Holding N.V. Managing Director

Independent Member of the Board of Directors:

No

Stake held in Authorized Capital of the Issuer:

None

Percentage of the Common Shares of the Issuer held:

None

Quantity of Shares of the Issuer that may be acquired on the exercise of Options:

None

Stake held in Authorized Capital of Subsidiaries and Dependent Companies:

None

Percentage of the Ordinary Shares held in Subsidiaries and Dependent Companies:

None

Quantity of Shares of Subsidiaries and Dependent Companies that may be acquired on thesrcise of

Options:

None

Family Relations with other Members of Issue

None

Administrative or Criminal Sanctions

None

Involvement in Commercial Entities who underwent Bankruptcy Proceedings:

None

If authorities of themanagement body of the issuer were transferred to another person, the following
information in respect of such person shall be specifled:applicable.

(a) for the management company:

full and short company names, taxpayer identification number (INNaggdlicable), main state
registration number (if applicable);

basis for the transfer of authority (date and number of the relevant agreement, if any);

location, contact telephone number and famadl address;

number and date of the licence for managernogimvestment funds, mutual funds and retate pension
funds and the licencing authority (if any);

in relation to each management body of the management company (with the exception of the General

Meeting of Shareholders (Members), members of the managémedy shall be disclosed specifying on each
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the same information as should be disclosed under this item for disclosure on the members of management
bodied of the issuer;

(b) for an individual manager, the same information as should be disclosed usdentHior disclosure
on the members of management bodied of the issuer shall be disclosed.

The authorities of the management bodies of the Issuer have not been transferred to another person.

5.3. Information Concerning the Amount of Remuneration and (deimbursement of Expenses for
Each Management Body of the Issuer

In the quarterly report of the issuer for the 1st quarter the information under this item for the most recent
closed reporting year and for the reporting period consisting of the thredsyafnthe current year. In the
quarterly report for the 2rid4th quarters the information under this item for the reporting periods consisting of
the 6, 9 and 12 months respectively, shall be disclosed.

As related to each management body of the igexetuding individual holding the position (performing
the functions) of the sole executive body of the issuer, unless such person is a manager), all remuneration types
shall be described specifying the amount, including salary of the members of managmiresof the issuer
being its employees (including secondary job employees), bonuses, commissions, remunerations paid separately
for participation in the activities of the relevant management body, other types of remuneration paid by the issuer
within the relevant reporting period. Expenses connected with performing the functions of the sole executive
body reimbursed by the issuer for the relevant reporting period with indication their amounts shall be disclosed.
If the issuer paid remuneration and (@jmbursed the expenses to the person, which simultaneously held the
position of the member of the board of directors (supervisory board) of the issuer and was a member of the
management board (executive board, directorate) of the issuer, the above réoruarda(or) reimbursement
paid to such person in connection with performing the functions of the member of the board of directors
(supervisory board), shall be included in the overall amount of the remuneration and (or) reimbursement paid to
the board ofdirectors (supervisory board) of the issuer, while other types of the remuneration and (or)
reimbursement paid to such person shall be included in the overall amount of the remuneration and (or)
reimbursement paid to the management board (executive biiraatorate) of the issuer.

The following table provides information fothe twelvemonths endedecember 312019 regarding
compensation paid to or earned by (i) the senior executive officers and (ii) the Directors of the Issuer.

Non-equity incentive plan
compensation
Annual Long-term
Name and Incentive Incentive All Other Total
Principal Salary Plans Plans Compensation | Compensation
Position (US$) (US$) (US$) (US$P® (US$)
Senior Executive
Officers® 141,357 336,930 478,287
Directors 24,296 24,296

Notes:
(1) All amounts are expresseith US$. CDN$ amountshave been converteth US$using the exchange ratef US$
1.00 = CDN$1.3268for the twelvemonths endedecember 312019.
(2) Represents bonuses paid to senexecutive officers in respect of each financial year referred to above. Bonuses
earned in respect of a given financial year are typically awarded in April of the following financial year after
finalization of the Cor pofirancialgear. s fi nanci al statements
(3) Includes, for directors, the aggregate reimbursement of expenses related to the performance of their duties.
Directors who are also executive officers are not paid a fee in their capacity as directors while they are also executive
officers of the CorporationAlso includes, for senior executive officers, retiring allowance, severance, vacation pay,
taxable benefits and the reimbursement of expenses related to the performance of their duties.
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Long-Term Incentive Plans

On March 26, 204, the Corporation adoptedaloiger m i ncenti ve plan (“ LTI |
The LTIP provided for incentive awards in the form of lorigrm/deferred cash awards and performance
share units (“PSUs”). PSUs awar deed3lwmtke¢hird yeahadda LTI P
three-year performance period. At the end of each year of the performance period, certain performance
criteria were to be assessed based on the satisfaction of the performance criteria for such year. At the end of
each year onehird of the PSUs awarded and the deferred cash awarded was subject to an adjustment factor
of 0% to 200%, and the resulting adjusted number of
banked amounts would have vested at the end of the tyeze performance period, and would then have
been converted into a cash payment per PSU equal to the fair value per common share of the Corporation
determined as of the end of the third year.

On April 15, 2017, the Board of Directors of the Issuer decidederminate the LTIP with respect to
awards after 2016. Awards made before the termination remain outstanding. As part of the termination
arrangement these awards were assessed a fixed cash value which will be paid out at the end of each year of
the remairing three-year vesting period for each outstanding award, with the last such payment being made
by April of 2020.

Additionally, information on the resolutions adopted by the authorized management bodies of the issuer
and (or) information concerning existj agreements in relation to the amount of such remuneration to be paid
and (or) to the amount of such reimbursementtobepdide r emuner ati on of the 1| ssu
officers is determined from time to time by the Board of Directors.

If the issuer is an incorporated investment fund, the remuneration of the management company,
performing management of the assets of such fund, of the specialised custodian, of the registrar, of the appraiser
and of the auditor of such fund, as well as alkeottypes of expenses connected with the management of the
incorporated investment fund, including expenses connected with maintenance of the property owned by the
incorporated investment fund and connected with execution of the transactions with sudly,prbyeh were
paid by the issuer within the relevant reporting period, shall be provided. Additionally, information on the
resolutions adopted by the authorized management bodies of the incorporated investment fund and (or)
information concerning existinagreements in relation to the amount of such remuneration to be paid, shall be
provided.Not applicable; the Issuer is not an incorporated investment fund.

Information under this item cannot be the subject of the confidentiality agreement, whiclpreaadt
its disclosure in the quarterly report.

5.4. Information Concerning the Structure and Competence of Bodies Exercising Control of the
| ssuer’ s Financi al Asinell ASdniormatiori Conceékring iOrganisation of Risk
Management andternal Control System

Ful | description of the structure of the bodies
activities and their authority as specified in the Articles of Association (constituent documents)lawd by
the issuer.

The main body of control is the Board of Directors.

In addition to the above, a Russian translation of the Charter of the Board of Directors, which was
adopted by the Board of Directors of the Issuer on August 12, 2015, is availablexsm.uraniuml.com

Details of organisation of the system of risk ma
economic activities shall be provided:
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information about the audit committee of the board of directors (supervisory board) of the issuer, its
existence, functions and quantitative and personnel composition;

The Board of Directors of the Issuer does not have an Audit Commitidée full Board of Directors
performs the functions of an Audit Committee

information about the starmlone unit(s) forisk management and internal control of the issuer (other
body (stanehlone unit) for internal control over the financial and business activities of the issuer other than
internal audit commission (internal auditor)), its existence, objectives and fig)ction

The Issuer has implemented a risk management process as well as a system of internal controls to safe
guard the I ssuer’ s assets aiih Issueralsorhad am Intermak Auditf i nan
department that performs riskased audits as evl | as annual audits on the |Is
financi al reporting (“1ICFR”).

Based on guidance from the bodies of control noted above as well as the senior executive management
(specifically the CEO), the corporate and regional teams are oesible for the implementation of the
detailed internal control systemsinternal audit also assists in this regard and performs annual reviews as
further discussed below.

information about the staralone unit(s) for internal audit (internal audit segyj its existence, objectives
and functions;

The internal audit function of the Corporation isprovided byt h e | s s u ecro nsp aanfyf’'isl iocaftfe
in Moscow.

The work of theinternal audit department is based on an annual internal audit plan, as apprdwed

the Board of DirectorsThei nt er nall audit department staff assigne
consists of at least three persons. The Head, Group Internal Audit, is situated in the Moscow corporate office
of t he | s s andhas nsadeadtafiondl isissttoall operations as part of his duties.

The internal audi t dmgedmit ahassutance and addsorg servidisea r i s |k
majority of the assurance reviews are based on internal controls over financial repartintgrnal Audit
follows a standard methodology consisting of five phases, to review and report on the design and effectiveness
of internal controls:

1 Phase 1- Risk assessment
1 Phase 2 Scoping and Planning
1 Phase 3 Internal control documentation (prepareupdate, review)
1 Phase 4 Identify and test key controls
1 Phase 5 Report on design and effectiveness of ICFR
Advisory reviews focus on operationally signif

Internal Audit is also involved in the preparin and review of corporate policies e.g. delegation of authority
policy, authorization of expenditure policy.

The role of Internal Audit is to assist management and the Board of Directors in the effective
discharge of their responsibilities with respead governance, risk management and internal control.
Functionally, the Head, Group Internal Audit reports directly to the Chairman of the Board of Directors and
administratively to the CEOThis ensures that a high level of independence can be maintained.
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Details of the |Issuerds policy in relation to ri
internal document specifying the rules for preventing the unlawful use of confidential (insider) information.

Uranium One has a strict policy othe use of confidential information which is set out in its Code of
Business Conduct and Ethics. A Russian transl ati on
available onwww.uraniuml.com

5.5. Information Concerning Individual Members oBodi es Exer ci sing Contr
Financial and Economic Activities

Information concerning the internal auditor or individual members of the Audit Committee and other
bodies exercising control of t h eincludeghe ®llowirgy detailsmfa nc i a
each member of such body of the issuer:

full name, year of birth;

education;

al |l positions held by the member of the body ex
activities within the issuer and in othentities during the past five years and at present, chronologically,
including paritime positions;

stake held by the member of the body exercising
in theauthorizedcapital of the Issuer being adiness entity; also, for Issuers being jétack companies, the
percentage of the ordinary shares in the Issuer held by the individual and quantity of shares of each category
(type) in the Issuer that can be acquired by the individual as a result ofsigthe rights attached to the
i ssuer6s options held by the individual,;

stake held by the member of the body exercising
in the authorizedcapital of the subsidiaries and dependent companiesdésler; also, for subsidiaries and
dependent companies being jedtbck companies, the percentage of the ordinary shares in the subsidiary or
dependent company of the Issuer held by the individual and quantity of shares of each category (type) in the
subsidiary or dependent company of the Issuer that can be acquired by the individual as a result of exercising
the rights attached to the options of the | ssuerbs

nature of any family relations oftheméer of the body exercising cont
economic activities with other members of the body
activities, members of the board (supervisory board) of the Issuer, membeescofléittive executive body,
individual in the position (performing the functions) of the sole executive body;

information concerning the imposition of administrative sanctions against the member of the body
exercising contr ol eodnomichativitiesgosamyeviolatien of lawinahe area afffinarece, d
taxes and dues, securities market or criminal sanctions (on criminal record) for crimes in the field of economics
and (or) offences against the state;

information concerning the positen hel d by the member of the body
financial and economic activities in the management bodies of business entities when bankruptcy proceedings
were initiated against the abeweentioned entities and (or) one of the bankryrocedures provided for by
the insolvency (bankruptcy) laws of the Russian Federation was introduced.

If the issuer has staralone unit(s) for risk management and internal control (other body {atand
unit) for internal control over the financiahd over financial and business activities of the issuer other than
internal audit commission (internal auditor)) and (or) stalethe unit(s) for internal audit (internal audit
service), the information under this item shall be provided in respect é#uof such staralone unit (body)
of the issuer.

Control over the economic and financial activities of the Issuec#ried out by the Board of Directors.
Information on the members of the Board of Directors is givenitem 5.2, above.

5.6. Information Concerning the Amount of Remuneration, Benefigmd (or) Reimbursement of
Expenses for the Body Exercising Control of the 1| s:

In the quarterly report for the 1st quarter of the issuer, the information undeemhifoitthe most recent
closed reporting year and for the reporting period consisting of the three months of the current year. In the
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quarterly report for the 2nid 4th quarters, the information under this item for the reporting periods consisting
of the 6,9 and 12 months of the current year respectively, shall be disclosed.

As related to each body exercising control of t
individual holding the position (performing the functions) of the internal auditor of the issuer), all remuneration
types shall be described specifyihg amount, including salary of the members of the bodies for internal control
over the financi al and business activities of the
employees), bonuses, commissions remunerations paid separat@lgrtioipation in the activities of the
relevant internal control body, other types of remuneration paid by the issuer within the relevant reporting period.
Expenses connected with performing the functions of the members of the bodies exercising ceinérol of
i ssuero6s financi al and economic activities of the
period with indication their amounts shall be disclosed. Additionally, information on the resolutions adopted by
theauthorizd managemeiodies of the issuer and (or) information concerning existing agreements in relation
to the amount of such remuneration to be paid and (or) to the amount of such reimbursement to be paid.

Information under this item cannot be the subject ofcthrfidentiality agreement, which could prevent
its disclosure in the quarterly report.

Information on the remuneration of the members of tiBoard of Directorsis provided initem 5.3 of
this quarterly report.

5.7. Data Concerning Headcount and HighevelDat a Concerning the Compos
Personnel (Empl oyees) and Changes in the |Issuer’'s |

In the quarterly report of the issuer for the 1st quarter the information under this item shall be disclosed
for the most reent closed reporting year and for the reporting period consisting of the three months of the current
year. In the quarterly reports of the issuer for the 2dth quarters the information under this item shall be
disclosed for the reporting periods cotisig of the 6, 9 and 12 months of the current year respectively.

The average headcount of the issuerds personnel
representative offices, as well as the amount of gross and social security payments.

Name of indicator For the twelve months endedecember 31, 2019®)
average headcount of employees, persons 37
gross payroll for the reporting period, US$ millions 3.02
social payments for the reporting period, US$ millién 0.53
Notes:
(1) Payroll and social payments in Kazakhstan were paid in KZT and were converted into US$ at a rate of US$1.00 =
KZT 383.0204for the twelve months ended December 2019 Payroll and soci al paymen:

office were paid in CDN$ and were converted into US$ at a rate of US$1.GDN$ 13268for the twelve months
ended December 32019

(2) Payroll includes severance or redundancy payments to employeesevbmployment has been terminated.

(3) Soci al payments include the Corporation’s contributio
safety insurance |/ workers’ compensation | eviead | ife,
related payroll taxes, depending on the country in which the employees are located.

The headcount of personnel of the Corporation including branches and representative offices as at
December 312019comprised 37 employees. In addition,tleo r por ati on’ s subsi di ari e
(other than SKZU) had 2,337employees as &ecember 312019 wvhich includes 2,322 employed by the joint
ventures in Kazakhstan, and 15 employed by US subsidiaries.

If the change of headcount of personnehéoyees) of the issuer for the reporting period is material for
the i ssuer, the factors which, in the issuerdés opin
on the issuerds financi al and business activities
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No maerial changes took place ithe fourth quarter of 20P.

| f any of the personnel (empl oyees) of the i ssu
activities (key employees), information on such key employees shall be disclosed.

The Issuerdoes not have key employees.

I f the issuerds personnel (empl oyees) created a

None of the I ssuer’s personnel (empl oyees) are r
of Mantra Tanzania, who are represéed by the Tanzania Mines, Energy, Construction and Allied Workers

Union.

5.8. Information Concerning Any Obligations of the Issuer in Relation to Its Personnel (Employees)
Regarding Their Possible Participation in th&uthorized capitalof the Issuer

This paragraph shall be disclosed by issuers that are business entities.

If there are any agreements or obligations of the issuer concerning the possibility of participation of the
i ssuerds personnel (empl oyees) in its authorized ¢
the i ssuer 6s aewuahtityrofiordi@aty sktaeepin theissuer whibh is a-gimtk company)
which may be purchased under such agreements and o
absence of such agreements or obligations shall be specified.

The Issuerdoes not have any such agreements or obligations.

For issuers which are johstock companies information about the provision or possibility of provision of
options to the issuerbd6és personnel (empl oyees) shal |

Not applicable; the Issar no longer has any stock option plans.
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Vi . I nformation Concerning the | ssuédarysranSattianse hol de
Executed by the Issuer

6. 1. I nformation Concerning Tot al Number of the |

Totd number of the issuerb6és members as of the end
be indicatedThe Issuer currently has, and has had at all times since October 18, 2013, only two registered
shareholders.

For issuers being joint stock companies, the total number of persons having non zero outstanding on their
personal accounts registered in the issuerds shar e
reporting quarter shall be specifidithe Issuer currently has, and has had at all times since October 18, 2013,
only two registered shareholders.

I f the entities re
the total number of nominee holders o t h
shareholders is a nominee shareholder.

gi stered in the issuerod6s share
e issuerds shaNestbbnl of alt e |

In addition, the total number of persons included in the most recent list of persons entitled to participate
in the general shareholders meetafghe issuer (or another list elaborated for the purposes of exercising of

rights attached to the issuerbd6és shares and for el ¢
provided information on the persons for whose benefitthey hold)(held he i ssuer 6s shares),
(types) of the issuerbd6és shares whose hol ders were s

of such list shall be provide®nly the registered shareholders of the Issuer are entittecbarticipate in
general meetings of the shareholders of the Issuer, and the Issuer has only two registered shareholders.

For issuers being joint stock companies information regarding numbegiobwns har es on t he i
balance as of the end datbthe most recently closed reporting quarter shall be indicated separately for each
category (type) of shareot applicable

For issuers being joint stock companies informat
held by companiesnder control thereof shall be indicated separately for each category (type) of Ahafes.
the outstanding shares of the Issuer are held by companies under the control of ROSATOM, since both of
the I ssuer’s sharehol derATOM.re indirect subsidiarie:!

6.2l nf ormati on Concerning the I ssuer’s Stakehol d

Percent of Its Authorized Capital or No Less Than five Percent of Its Ordinary Shares; Information
Concerning the Persons Controlling Such Stakeholdé&hareholders) And, If None, On the Stakeholders
(Shareholders) Owning No Less Than 20 Percent of Their Authorized Capital or No Less Than 20 Percent
of Their Ordinary Shares

The information shall be disclosed by issuers which are business entities.

The information that is known or should have been known by the issuer as of the closing date of the
relevant reporting period shall be disclosed under this item.

I f the issuerds stakeholders (sharehol deitss) i nc
al

authorized capit or no | ess than five percent of
specified for each of such entities:
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1. Uranium One Holding N.V.

full and short company namdranium One Holding N.V. (this compangoes not have a short name)

name (for a nowprofit entity): Not applicable

location:Rapenburgerstraat 175N, 1011VM Amsterdam, the Netherlands

taxpayer identification number (INN) (if applicabl®ot applicable

main state registration number (if applicgbB4256224 (Netherlands)

full name of an individualNot applicable

stake held by the issuerbés shareholder iin the i
ordinary shares hel&52,524,326 Common Shares, Series A (89.07% of the toistanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than 20 per cent of ordinary shares in such
stakeholder (sharelter). Uranium One Holding N.V. is an indirect subsidiary of ROSATOM. See below for
details.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for eachsuch entities and, if none, on each person persons holding not less than
20 per cent of the charter (contributory) capital (mutual fund) or not less than 20 per cent of ordinary shares in
such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a nomrofit entity): State Atomic Energy Company "ROSATOM" (ROSATOM is a ngnofit
organization under the laws of the Russian Federation)

location: 24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state registration numbek077799032926

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percen t of its authorized capital or no | ess than fi
information shall be specified for each of such entities the following information shall be additionally specified:

type of control (direct or indireécontrol);indirect control

basis of such control (participation in the legal entity being the participant (shareholder) of the issuer;
entering into a partnership agreement; entering into an appointment agreement; entering into a shareholders
agreemententering into another agreement subject matter of which is exercising of rights attached to shares in
the entity being the participant (shareholder) of the isSEBRDSATOM indirectly owns 94.4629% of the
outstanding shares of Uranium One Holding N.V.

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuerb6és controlled entity; right to a
entity; right to appoint (electyonr e t han 50 per cent of the coll egial
entity); ROSATOM exercises control over this stakeholder through its control of the entities that directly own
the shares of the st akehollmbldersofdhestakeholdeth ent i ti es’ r |

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled by the issuer) via which the issuer exercises indirect control over the controlled entity oliegoll
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shall be specified in respect of each such entity: full and short company name, location, Individual taxpayer
number (if applicable), main state registration number (if applicable);

Uranium One Holding N.V. is owned as to 100% byanium One Group Joint-Stock Company

full and short company naméranium One Group,Joint-Stock Company

short company namé&ll Group JSC

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706641432

state registration numbet9067760346103

ROSATOM owns 94.46% of this entity indirectly (as to 78.433% through Joint Stock Confpataymic
Energy Power Corporatioh, which is 944491% owned by ROSATOM, and as to 21.567% through
Atomredmetzoloto Uranium Holding CoJoint-Stock Companywhich is 9451286 owned by ROSATOM.

full company nameAtomredmetzoloto Uranium Holding Co., Joifftock Company

short company nam&RMZ JSC

location:Bolshoi Drovyanoi pereulok, Building 22yloscow, 109004, Russian Federation

taxpayer identification number706016076

state registration numbet027700043645

ROSATOM own94.5127®% of this entity both directly (as th.1454%) and indirectly (as t@4.514%%6
through Joint-Stock Company* At oBher gy Power , whiohr ip 84.4d%1% mwned by
ROSATOM, and as td4.3401% through TVEL, Joint-Stock Companywhich is 100% owned by Joint
Stock Company At omi ¢ Ener gy Rwhickis 94.8491%powmed by ROSATOM).

full company namejoint Stock Company At omi ¢ Ener gy Power Corporatic
short company namé: S CAEP”
location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation
taxpayer identification number706664260
state registration numbet077758081664
ROSATOM 0owns944491 % of this entity directly,while the remaining5.550% is owned by the
Ministry of Finance of the Russian Federation.

full company nameTVEL, Joint-Stock Company

short company namé&VEL, JSC

location: 49 Kashirskoe highwayMoscow,115409 Russian Federation

taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 941491% of this entity indirectly throughJoint Stock Company At omi ¢ Ener g
Power Co r, phich avhs 10086 0f this entity.

ot her i nformation Norie. t he i ssuerodés discretion.

I f there is no person controlling the issuerds s
of its authorized capital or no less than five percent of its ordinary shares, this shquadibeds

In relation to the persons holding not less than 20 per cent of the charter capital or not less than 20 per
cent of ordinary shares in such stakeholder (shareholder) the following information shall be additionally
specified:

such persaoanbtbesthhketer capital of the participan
capital;See above.

such personds stake in the charter capi®¥éh of tF
(indirectly)
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other informationat he I ssuemMNons. di screti on.

If there is no person holding not less than 20 per cent of the charter capital or not less than 20 per cent of
ordinary shares in such stakeholder (shareholder), this should be specified.

2. Uranium One Group Joint-StockCompany

full and short company naméranium One Group,Joint-Stock Company

short company namé&ll Group JSC

name (for a nowprofit entity): Not applicable

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification maber (INN) (if applicable)7706641432

main state registration number (if applicablH)67760346103

full name of an individualNot applicable

stake held by the issuerb6és shareholder in the i
ordinary shares held:04,664,710 Common Shares (10.93% of the outstanding shares)

the information on the persons controlling such stakeholder (shareholder) and, if none, on the persons
holding not less than 20 per cent of the charter capital or not less than 20 per cent of ordinary shares in such
stakeholder (shareholderJranium One Goup, JointStock Companyis an indirect subsidiary of
ROSATOM. See below for detalils.

In relation to each person controlling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no less than five pemet t he i ssuerdés ordinary
information shall be specified for each of such entities and, if none, on each person persons holding not less than
20 per cent of the charter (contributory) capital (mutual fund) or not less than 20 pef aetibary shares in
such stakeholder (shareholder), the following shall be specified:

full company nameState Atomic Energy Company "ROSATOM"

short company nam&OSATOM

name (for a nomprofit entity): State Atomic Energy Company "ROSATOM" (ROSATOM & nonprofit
organization under the laws of the Russian Federation)

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number706413348

state registration numbek077799032926

In relation to each persommtrolling a stakeholder (shareholder) of the issuer owning no less than five
percent of its authorized capital or no | ess than
information shall be specified for each of such entities the fatigwiformation shall be additionally specified:

type of control (direct or indirect controljdirect control

basis of such control (participation in the legal entity being the participant (shareholder) of the issuer;
entering into a partnership agreermjeentering into an appointment agreement; entering into a shareholders
agreement; entering into another agreement subject matter of which is exercising of rights attached to shares in
the entity being the participant (shareholder) of iggier; ROSATOM indirectly owns 94.48% of the
outstanding shares ofJranium One Group, JointStock Company

indicator of control (rights of control in respect of more than 50 per cent votes in the supreme management
body of the issuer 6s icnant(redlelcetd) enhtei tsyo;l er iegkhetc utta veae
entity; right to appoint (elect) more than 50 per
entity); ROSATOM exercises control over this stakeholder through its contfdhe entities that directly own
the shares of the stakeholder and such entities’ r

in case of indirect control, all entities controlled by the issuer (the chain of the entities directly or indirectly
controlled bythe issuer) via which the issuer exercises indirect control over the controlled entity. The following
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shall be specified in respect of each such entity: full and short company name, location, Individual taxpayer
number (if applicable), main state regitiva number (if applicable);

Uranium One Group Joint-Stock Companys owned 21.567% b&tomredmetzoloto Uranium Holding
Co., JointStock Companyand 78.433%by Joint Stock Company At omi ¢ Ener gy PRower Co

full company nameAtomredmetzolotdJranium Holding Co., JointStock Company

short company namé&RMZ JSC

Location:Bolshoi Drovyanoi pereulok, Building 22, Moscow, 109004, Russian Federation

taxpayer identification number706016076

state registration numbet927700043645

ROSATOM own94.5127% of this entity both directly (as th.1454%) and indirectly (as to 84.5145%
through Joint-Stock Company“ At o mi ¢ Energy P,owhielr is @ a491 owaedi by n ”
ROSATOM, and as to 14.3401% throughVEL, Joint-Stock Company , which is 100% oed by Joint
Stock Company At omi ¢ Ener gy P which is 94@49% pwnedaby RQSATOM), and this
entity owns 21.567% of the outstanding sharedJsnium One Group Joint-Stock Company

full companynamel oi nt St oc k i€CEnargy Rawgr Cdrpbratiorim

short company namég: S CAEP”

location:24 Bolshaya Ordynka Street, Moscow, 119017, Russian Federation

taxpayer identification number70664260

state registration numbet077758081664

ROSATOM owns 941491 of this entity directly,while the remaining 5.550%6 is owned by the
Ministry of Finance of the Russian Federation, and this entity owns 78.433% of the outstanding shares of
Uranium One Group Joint-Stock Company

full company nameTVEL, Joint-Stock Company

short company namé&VEL, JSC

location:49 Kashirskoe highwayMoscow,115409 Russian Federation

taxpayer identification number706123550

state registration numbek027739121475

ROSATOM owns 941491% of this entity indirectly through dint Stock Company“ At io Bmergy

Power Corporatioi’ , whi ch owns 100% of this entity.
ot her i nformation Norte. the i ssuerodos discretion.
I f there is no person controlling the issueros s

of its authorized capital or no less than fparcent of its ordinary shares, this should be specified.

In relation to the persons holding not less than 20 per cent of the charter capital or not less than 20 per

cent of ordinary shares in such stakeholder (shareholder) the following informatiorbehadiditionally
specified:

such persondés stake in the charter capital of th
capital;See above.

such personds stake in the charter caipid&®w of tF
(indirectly)
ot her information Nate. t he i ssueros discretion.

If there is no person holding not less than 20 per cent of the charter capital or not less than 20 per cent of
ordinary shares in such stakeholder (shareholder), this shosfzkbified.

I f the i ssuerdés shares representing no | ess than
cent of its ordinary shares are registered in the
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should be specifiedn respect of any such nominee, the following information shall be prowedpplicable.

full and short company name, location, taxpayer identification number (INN) (if applicable), main state
registration number (if applicable);

contact telephonefax, email (if any);

number, date, term of licence of a professional participant of the securities market, name of the licencing
authority;

number of ordinary and preference shares registered in the name of the nominee.

6.3. Information Concerningthe Slae Hel d by t he St at e oauthofizedni ci pa
capitaland Speci al Right (“Golden Share”)

Information concerning the stake held by the state (municipality) in the authorized capital of the issuer
and special rights shall be provided:

stake held by the state (federal, constituent en
authorized capitaldranium One has not issued shares to any state or municipal organizafitwe Issuer is
not aware of any such organizationgurchasing Uranium One shares through any market. However,
Uranium One is an indirect subsidiary of ROSATOM, which is owned by the Russian Federation.

full company name (for a business entity) or name (for abusiness entity), location of a legal eptit
or full name (for an individual) of the manager of the state or municipal shareholding and of the person who on
behalf of the Russian Federation, a constituent of the Russian Federation or a municipality exercises functions
of t he i s s usharéheldegROSATOM; bof details, seggem 6.2.

special right of participation of the Russian Federation, constituent entities of the Russian Federation and
municipalities in managing the issuer being ajsitt oc k company (figol den shareo
speci al ri ghtNot@dligablt den shareod) :

6. 4. I nformati on Concerning ResAuthoriced capitals on Part
The information shall be disclosed by issuers which are business entities.

If the Articles of Association of the Issuer being a jaitick company prodies for restrictions on the
quantity of shares owned by one shareholder and (or) their aggregate par value and (or) maximum number of
votes per shareholder, such restrictions or theirapplicability shall be specifiedThere are no such
restrictions.

If the laws of the Russian Federation or other regulations of the Russian Federation provide for restrictions
on the stake held by foreign entities i napplidaalityl ssuer
shall be specifiedThere aie no such restrictions.

Ot her restrictions related t o Thereateinwsuch @dtrictons. i n t

651 nf ormati on Concerning Changes in the Composi
Stakeholders (Sharehokts) Owning No Less Than five Percent of Its Authzed Capital or No Less Than
five Percent of Its Ordinary Shares

The information shall be disclosed by issuers which are business entities.

The issuerodés stakehol der s efcenhdd itsautharizedcapitasand, forwn i n g
issuers beingjoinkt ock companies, at |l east five percent of t
of entities entitled to participate in each General Meeting of Stakeholders (Shareholdersssiieh held for
the most recently closed reporting year preceding the date of the most recently closed reporting quarter and for
the period from the date of the beginning of the current year to the closing date of the reporting quarter, according
to thelist of entities entitled to participate in each of such meetings.
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For each of such stakeholders (shareholders) of the issuer the date of the list of entities entitled to
participate in General Meetings of Stakeholders (Shareholders) of the issubeshditated.

For

each of the issuero6s

s h ar e h autharieedcapitaband) fom g n o
issuers being joirstock companies, no less than five percent of its ordinary shares, the following information
shall be provided:

full and short company name (name for a-poafit organizatiol for a corporate entity or full name for
an individual, location, taxpayer identification number (INN) (if applicable), main state registration number (if

applicable);

stake hel d by t aghoreedapitdl yand,fonissuehsdeing jpbokeconpanies, the
percentage of the issuerods o

Pleae sedtem6.2.

6.6. Information Concerning RelatedParty Transactions

rdinary shares

hel d.

Information conerning the quantity and monetary value of transactions executed by the issuer recognized
as relategparty transactions in accordance with the laws of the Russian Federation, which required approval by
the duly authorized management body of the issuegafchn closed fiscajuarter.

Name of indicator

During the twelve months
ended31 December 2019

tot al number and total

interested parties transactions in respect of which
approval of an authorized management body ofdheer
was required (for the reporting period), items / min U

15/2715

tot al number and total
interested parties transactions which were approve
the general stakeholders (shareholders) meeting o
issuer (forthe reporting period), items / min US$

0.00

tot al number and tot al
interested parties transactions which were approve
the board of directors (supervisory board) of the isg
(for the reporting period), items / min US$

15/2715

tot al number and total
interested parties transactions in respect of which
approval was required but which were not approved
the reporting period), items / min US$

The following information shall be specified with respect to each transaction (group efeiated
transactions) with price acc
its accounting statements as of the moseme balance sheet date preceding the execution of the transaction
executed by the issuer for the most recently closed fiscal quarter:

transaction dateé\ot applicable

subject matter and other material terms of transactdot; applicable there have been no such
transactions during the reporteduarter.

transaction partiedjot applicable

full and short company names (name for a-hosiness entity) of the corporate entity or full name of the
individual recognized in accordance with the laxfishe Russian Federation as related party to the transaction,
and ground(s) under which such entity is recognized as related party to tharaebdianed transactiomMot

applicable

ounts of fi

vV e

percent

transaction amount (expressed in monetary terms and as a percentage ofits suer 8 s asset
of the end date of the most recently closed reporting period preceding the transaction execution date; if the

-97-



transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares, th
transaction amount shall be expressed as a percentage of the ordinary shares placed prior to the transaction
execution date and the ordinary shares into which the securities convertible into shares placed prior to the
transaction execution date may bewerted);Not applicable

time limits for the performance of obligations related to the transaction and information about the
performance of the abovaentioned obligationdylot applicable

the issuerd6s management body ofahepetewant datigon {minetest r a n ¢
date and numberNot applicable

other information about the transaction, specified by the issuer at its own discegombove

The following information shall be specified with respect to each refzey transactio (group of inter
related transactions) which required approval, but was not approved by the duly authorized management body
of the issuer (resolution on its approval was not adopted by the Board of Directors (Supervisory Board) or by

the General Meetingfio t he | ssuer s stakehol ders (sharehol der s
the law of the Russian Federatiom)jiere have been no such transactions during the quarter reported on in
this report.

transaction date;

subject matter and other redal terms of transaction;

parties to the transaction;

full and short company names (hame for a-hosiness entity) of the corporate entity or full name of the
individual recognized in accordance with the laws of the Russian Federation as relateul thartyansaction,
and ground(s) under which such entity is recognized as related party to therahtianed transaction;

transaction amount (expressed in monetary ter ms
of the end date of the mostcently closed reporting period preceding the transaction execution date; if the
transaction (group of inteelated transactions) is placement through the offering or sale of ordinary shares, the
transaction amount shall be expressed as a percentalge ofdinary shares placed prior to the transaction
execution date and the ordinary shares into which the securities convertible into shares placed prior to the
transaction execution date may be converted);

time limits for the performance of obligations ald to the transaction and information about the
performance of the abowmentioned obligations;

conditions explaining the disapproval of the tra

other information about the transaction, specified by the issitsratvn discretion.

6.7. Information Concerning the Value of Accounts Receivable

No informationis required tobe provided under this item in the present quarterly report
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VII. Accounting Statements of the Issuer and Other Financial Information

In the quarterly report for the 4th quarter, the information contained in item 7.5 of the current chapter
shall not be provided.

7.1. Annual Financial (Accounting) Statements of the Issuer

The composition of the annual financial (accounting) statements of ther &sached to the quarterly
report shall be specified:

(a) annual financial (accounting) statements of the issuer for the most recent closed reporting year
prepared in accordance with Russian | egi snargiali on w
(accounting) statements attached thereto. Annual financial (accounting) statements of the issuer for the most
recent closed reporting year with auditordés opini o]
report for the 1st quat e r . | f in accordance with Russian | egi
(accounting) statements of the issuer attached to the quarterly report thereto is not subject to compulsory audit
such information shall be indicated;

(b) if the issueprepares annual accounting statements in accordance with IFRS or other internationally
accepted standar ds, such accounting statements of
applicable) shall be provided in the Russian languagef@nthe period provided in item (a) above. The
standards under which such financial statements shall be specified. Annual financial statements shall be included
in the issuero6és quarterly report corresponding to

Not applicable.The audited consolidated annual financial statements of the Issuer for the year ended
December 31, 2(8, preparedn accordance with IFRS and consisting of an income statement, statement of
comprehensive income (loss), balance sheet, statement of changes in equity, statement of cash flows, and
notes, were included in the | s®ndedMarsh3h,808rterly rep

7.2. Interim Financial (Accounting) Statements of the Issuer

The composition of the interim financial (accounting) statements of the issuer attached to the quarterly
report shall be specified:

(a) interim financial (accounting) stanents of the issuer for the reporting period consisting of the three,
six or nine months of the current year prepared in accordance with Russian legislation together with the relevant
audi toroés opinion (if appl i enerdottheissuérifot tieereparingperioda n c i
consisting of the three months of the current year shall be included in quarterly report for the 1st quarter; and
for the reporting periods consisting of the six or nine months of the current year shaludednicl quarterly
reports for the 2nd an8rd quarters respectively. Interim financial (accounting) statements of the issuer shall
not be included in quarterly report for the 4th quarter.

(b) if the issuer prepares interim financial statements in acooedaith IFRS or other internationally
accepted standards, such interim financi al stat eme
(if applicable) shall be provided in the Russian language and for the most recent closed reporting period
consisting of the three, six or nine months of the current year. The standards under which such interim accounting
statements are prepared shal/l be specified. I nter
quarterly report corresponding the date of preparation of such accounts.

Effective as of the first quarterof 20las per mi tt ed wunder (tthessuéreosuer ' s

longer prepares interim financial statements, and therefore, no interim financial statements are attached to
this quarterly report

-99-



7.3. Consolidated Financial Statements of the Issuer

The composition of the consolidated financial statements of the issuer attached to the quarterly report
shall be specified:

(a) annual consolidated financial statements of $sedr for the most recent closed reporting year

prepared in accordance with Russian | egislation tof
financial statements. The standards under which such annual consolidated financial statememuarad shall

be specified. The annual consolidated financi al st
the issuerds quarterly report i f such statements a
end of the fist quarter. Otherwise, annual consolidated financial statements of the issuer together with the

relevant auditordés opinion shal/l be included in th

issuer does not prepare annual consolidatech€ial statements the reasons why it is not obliged to do so shall
be specified;

(b) interim consolidated financial statements of the issuer for the reporting period consigimjrsf
six monthsof the current year prepared in accordance with iBasegislation together with the relevant
auditordéds opinion (i f applicable). The standards u
prepared shall be specified. The interim financial statements of the issuer shall be includetily geport
for the 3rd quarter. If the issuer does not prepare interim consolidated financial statements the reasons why it is
not obliged to do so shall be specified,;

(c) if the issuer prepares interim consolidated financial statements fiapthing periods consisting
of the three and nine months of the current year, such interim consolidated financial statements shall be attached
thereto together with the relevant auditords opini
corsolidated financial statements are prepared shall be specified. Interim consolidated financial statements shall
be included in the issuerds quarterly report corre:

Please sedem 7.1. The Issuer prepares itannual financial statements on a consolidated basis in
accordance with IFRS.

7.4. Information Concerning the Accounting Policy of the Issuer

The main provisions of the issuer s anaccodamce i ng p
with the accounting laws of the Russian Federation and approved by an order or directive of the person in charge
of theorganizatomnd st ate of the issuerds accounting shall

Information concerning the main principles of geounting policy of the issuer adopted by the issuer
for the current year shall be disclosed in the quarterly report for the first quarter. Information concerning the
main principles of the accounting policy of the issuer shall be disclosed in thiel@ndquarterly reports if there
were any material changes in the accounting policy for the current year.

The | ssuer’”s accountitnlge ploéaciyng s“ Siegrcir fi ibean tunAl
note 2 to the IlIssuer’'s financi al st a20#8nTehnet sl sfsoure rt’t
accounting policy is in accordance with IFRS as the Issuer is not subject to the accoulatimgof the Russian
Federation.

7.5. Information Concerning Total Exports and Exports as a Percentage of Total Sales
No informationis required tobe provided under this item in the present quarterly report

7.6. Information Concerning the Material ChangesintheelCmposi ti on of the | ssue
the End Date of the Most Recently Closed Fiscal Year

I nformation concerning materi al changes in the i

the end date of the most recently closed reporting quatredl be provided.
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The following information shall be specified with respect to each change:

essence of the change (retirement from the issue

type and brief description of the property (iter
assets or was acquired byte issuer;

ground for the retirement from the issuerds asse
relevant event;

book value of the retired property, in case of its disposal (acquisition) for consideration, the guide of
disposal (acquisition).

No such changes have taken place during the 12 months prior to the end date of the most recently
closedreporting quarter.

7. 7. I nformation Concerning the | ssuer’'s Litigat
Ef fect on the | ssuer’s Financi al and Economic Act i

I nformati on concer ni n g astallaimantorsdefendafdsecifying sanajicmg i on |
imposed by a judicial body on thiefendant |, if such Ilitigation may have
financial and economic activities, for thperiod from the date of the beginning of the most recent closed
reportingyear to the closing date of the reporting quarter

The Issuer is not a party to any material legal proceedings.
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VIII . Additional Information Concerning the Issuer and the IssueGrade Securities Placed by the Issuer

In quarterly reports for the 2rid4th quarters information shall be provided undereins 8.1.3, 8.1.4,
8.1.6 of item 8.1; under item 8.2, under $tgms 8.3.1, 8.3.2 of item 8.3, under itemsi8&7 of this chapter
if any changes were made in the reporting quarter.

8.1. Additional Information on the Issuer
8.1.1. Information on the Size and Structure of théduthorized Capital of the Issuer

Theissuerbeinga business entitip specify
size of theauthorizedcapital of the issuer as of the date of the end of the reporting quarter:

The Corporation is authorized to issue an unlimited number of common shares, which are divided into
two series designated as “ Common BdhohDeesber 3320B,i es A"
852,524,326 Common Shares, Series A and 104,664,710 Conghares were issued and outstandirithe
Corporation is authorized to issue an unlimited number of shares of both series of shares.

The rights, privileges and restrictions attaching to each series of common shares are iderftreal.
holders of both seriesf common shares are entitled to one vote for each share held on all matters to be voted
on by such holders, are entitled to receive pro rata such dividends as may be declared by the Board of Directors
on such series of shares out of funds legally avalatherefor, and to receive pro rata the remaining property
of the Corporation on a liquidation, dissolution or windingp of the Corporation.

for a joint stock compan§ breakdown of the authorized capital by common and preferred shares stating
thetotalpar value of each category of shares and the p
capitat

common sharesthe common shares of the Issuer do not have a par value.
percentage of the & 40%er 6s authorized capital

preferred sharedlot applicable
percentage of the & 8%-Ulkedsdusrisaat autharized to issie anyappeferted |
shares.

Information on consistency between the amount of the charter capital of the issuer provided under this
item to the foundation atuments (charter) of the issuer to be providdtk charter capital of the Issuer
reported in this quarter is consistent with the authorized share capital of the Issuer under its Articles.

I f trade of any of the i s ugssiamFelleyationimé#e fers ofidepositary g a n i
receipts (securities of a foreign issuer certifyin
specifyyNot applicable; the | ssuer’s shares akete not | is

category (class) of stock trading of which is organized outside the Russian Federation;

percentage of stock trading of which is organized outside the Russian Federation in the total number of
shares of the relevant category (class);

name, locatono t he f oreign issuer whose depositary rec
the relevant category (class);

summary description of the issuance program (type of the issuance program) involving the foreign issuer's
depositary receipts certifyg the rights to shares of the relevant category (class);

information on authorization obtained from the Central Bank of Russia and (or) an authorized body of the
Russian Federation to admit the i ssuetahd(orstadinges of
outside the Russian Federation;

name of the foreign market operator(s) through v
the rights to the issuerdéds shares are traded (i f al
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other informati on a whichis@agardzediostside thea Russian FRederatibn whigh
the issuer finds relevant.

8.1.2. Information on Any Change in the Size of thé&uthorized Capital of the Issuer

If any change in thauthorizedcapital of the issuer occurs during the most recent complete reporting year
and the period since the date of the beginning of the current year to the date of closing of the most recently
closed quarter reporting period, in relation to any change, specify:

the size and structure of thathorizedcapital of the issuer before the relevant change;

name of the issuer ds manage me nauthobzedapitalrofehe sduer;i ng t

date and No. of the minutes of the meeting of theissuls management body at wh
change the size of tlauthorizedcapital of the issuer was adopted;

date of the change in tlaeithorizedcapital of the issuer;

size and structure of tteuthorizedcapital of the issuer upon the relevantrdea

Not applicable

8.1.3. | nf ormati on on the Procedure for Convocatic
Supreme Management Body

name of the i ssuer 6sThesharehaders ofthalssaeg e ment body

procedure for notifying shareholdérane mber s) of t he meeting of :the i:¢
The Issuer must deliver a written notice of meeting to the shareholders at least seven days before the meeting.
The shareholders may waive notice.

persons (bodies) empowered to convene &and ) an extraordinary meetin
management body, and the procedure for filing such demdmdsdirectors of Uranium One may call a
sharehol der s’ nTeheetyi mg eatobdnygetdi meo. call a months ehol d
after the last annual meetingHolders of at least 5% of the issued common shares may requisition that
directors call a meeting of shareholder$he requisition must state the business to be transacted at the
meeting and must be sent to the registéoffice of Uranium Oneln addition, the Issuer, any director or any
shareholder entitled to vote atameetingpay peti ti on a court t o Thecowtene a
has the power taletermine the manner in which the meeting will be held.

procedure for determining the date of the meeting of the issuer's supreme managemesndedihe
BCBCA the Issuer is required to hold its annual s h
last annual shareholders meetindf. the Issuer comgies with these requirements, the Board of Directors of
Uranium One is entitled to determine the date of a shareholders meeting at its discretion.

persons entitled to propose items to the agenda of the meeting of the issuer's supreme management body,
andthe procedure for making such proposdlse Board of Directors is always entitled to make (and have
accepted) proposals to the agenda of a shareholders meeling.meeting is called as the result of a
requisition made by holders of more than 5% ofte s uer ° s shares or by a cour
requisitioned the meeting or theourt are entitled to make (and have accepted) proposals to the agenda.

Any shareholder is entitled to make a proposal to the agenda of a shareholders meagtngver this
proposal does not have to be placed on the ageiitie. process for submitting proposals is as follovgy
shareholderor group of shareholdersvho, for at leas®? years preceding the date of signing of the proposal
holds (i) at least 1% of the totalutstanding shares or (ii) shares of an aggregate fair market value of at least
CDN$2,000 may submit a notice to the corporation of any matter thath shareholder or shareholders wish
to raise at the meetinglhis notice must be not more thah 000words and must be received by the Issuer at
leastthree monthb e f ore t he anniversary of the Thessuermays | as
decline to add the proposal to the agenda if: (i) tBeard of Directors have already called an annual genkra
meeting and sent notice of it to the shareholdgfi§) it is clear thatthe primary purpose fothe proposal is
securing publicity orto enforce personal claims or grievances on the part of the party making the proposal;

(iii) the proposal does not reta in a significant way to the business and affairs of the Issuer; §ubstantially
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the same proposakassubmittedto shareholderswithin the previous Searsand did not receive support by

at least 3% of the shares voted at the meeting (increasing%o a&hd 10% for second and subsequent
submissions of the proposal), or was not presented by the submitter at the me@tjripe proposal has
already been substantially implemente@j) the proposal, if implemented, would cause tlssuerto commit

an offence; or (vii) the proposal deals with matters beyond thsuers power to implementf the Issuer does

not decline to add a proposal to the agenda for an annual shareholders meeting, the Issuer must set out the
proposal in the circular sent to shareholdein connection with the meeting.

persons entitled to examine information (proxy materials) provided in connection with the preparation and
holding of the meeting of the issuer's supreme management body, and the procedure for such ex&nigation
the shareholders of this Issuer have this right.

procedure for declaring (communicating to shareholders (members) of the issuer) the resolutions made by
the issuer's supreme management body, and the voting rédudtsshareholders may, as a body, make
decisions either by a vote at a duly called and held meeting of the shareholders, or by a written resolution
signed by each of the shareholdeiBecisions made at a meeting of shareholders must be made by a simple
majority of the votes cast at the meetirxcept for certain matters which tHeRCBCArequires to be approved
by at least twethirds (2/3) of the votes cast at the meetingjhe decisions made by the shareholders are
recorded in the minutes of the meeting.

8.1.4. Information on Business Entities inWhich the Issuer Holds at Least 5 Percent of the
Authorized capital or at Least 5 Percent of Common Stock

There shall be prepared a list of business entities in which the issuer holds at least five percent of the
authorized capital or at least 5 percentommon stock as of the date of the end of the reporting quarter.

For each such business entity, specify:

full and short name, location, taxpayer identification number (INN) (if applicable) and main state
registration number (if applicable);

t h e isisteresEmnrthie authorized capital of the business entity or, where such business entity is a joint

stock company, the percentage of the joint stock c
the business entity6s ihebusinessemtityissueroriwbereghe isduerisa z e d
joint stock company, the percentage of the issuer 6

The following table sets out all of the entities in which the Issuer directly or indirectly holds at least 5%
of the authorized capital or common stoels of December3l, 2019. None of these entities has a taxpayer
identification number (INN).
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8.1.4(A) SUBSIDIARIES

Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Cheetah Luxembourg | B149777 Société a 20,001 shares 100% 51 Boulevard GrandBuchesse
Resources s.a.r.| responsabilité with nominal Charlotte, 1331 Luxembourg,
limitée (Private value of US$1.00 Grand Duchy of.uxembourg
Limited Liability | each
Company)
Deanco Limited | Cyprus HE153160 (Cyprus) Limited Liability | 1,200 shares of | 100% (through UrAsia | Registered Office:
3432006QNetherlands) Company 1. 71 e a| EnergyHoldings Ltd.) 8 John Kennedy Street, Ifitouse,
(formerly CYP 7th Floor, Office 740C, 3106,
1.00 each) Limassol, Cyprus
nominal value Head Office: Rapenburgerstraat
179R
1011 VM Amsterdam
The Netherlands
Kazakhstanskayi; Kazakhstan | 573491910TOO Limited Liability | As a Limited 100% (through Deanco | 139 Luganskogatreet, office 203,
Investitsionnaya Partnership Liability Limited) Medeuskyi district, A26A3D9,
Gruppa Astana Partnership, there Almaty, Republic ofKazakhstan
Limited Liability are only
Partnership percentage
interests.
Charter capital is
KZT391,300,000.
Likuyu Tanzania 92220 Limited Liability | 10,000 ordinary | 13.9% RegisteredOffice:
Resources Company shares of TZS (through Uranium One | Plot No. 950
Limited 1,667 par value | Exploration Pty Ltd. , Chole Road

each

which holds 99% of the
shares, and Cheetah
s.a.r.l., which holds 1%
of the shares)

PO Box 23451,
Dar Es Salaam
Tanzania
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding

Mantra Australia 116478703 Proprietary 19,136,864 13.9% Registered Office:

Resources Pty Company Limited| ordinary shares | (through Cheetah c/o Ashurst Australia, Level 26, 181

Limited by Shares without par value| Resources s.aly William Street, Melbourne, Victoria

(Corporation) 3000 Australia

Mantra Tanzania| Tanzania 29785 Limited Liability | 1,515,747 13.9% Registered Office:

Limited Company ordinary shares | (through Mantra Plot No. 1520, Masaki iKon, Wing
of TZS100,000 | Resources Pty Limited | 2F, 2nd Floor, Bains Singh Avenue,
par value each (as to 1,515,746 shares)| Msasani Peninsula, Dar Es Saia,

and declaration of trust | Tanzania
by Ernest Massawe, the

registered holder of the

remaining 1 share)

Mantra Uranium | South Africa | 2000/026144/07 Corporation 600 shares 13.9% Registered Office:

South Africa Pty (through Mantra Unit 7, Ferndale Mews North, 355

Ltd. Resources Pty Limited) | Oak Avenue, Ferndale, Randburg,

. 2194,Republic of South Africa

(Inactive)

Head Office:

2nd Level, Selborne Building, Roos
Street, Fourways Golf Park,
Fourways, 2191, South Africa

Nyanza Tanzania 20333 Corporation 2 shares of 13.9% Registered Office:

Goldfields Ltd. TZS1,000 par (through Mantra Plot No. 950
value each Resources Ptyimited Chole Road

and declaration of trust
by Ernest Massawe, the
registered holder of 50%
of the shares)

PO Box 23451,
Dar Es Salaam
Tanzania
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Ruvuma Tanzania 76889 Corporation 100 shares of 13.9% Registered Office:
Resources Ltd. TZS100,000 par | (through Mantra Plot No. 950
value each Resources Pty Limited | Chole Road
and declaration of trust | PO Box 23451,
by Ernest Massawe, the | Dar Es Salaam
registered holder of 10%| Tanzania
of the shares)
Uranium One Nevad, USA | 4438260 Corporation 745 shares of 100% (through Uranium | Registered Office:
Americas, Inc. common stock One Investments Inc.) 701 S. Carsonn Street, Suite 200,
without par value Carson City, Nevada
89701 U.S.A.
Head Office:
907 North Poplar Street, Suite 260
Casper, Wyoming
82601 U.S.A.
Uranium One Netherlands | 50188569 Besloten 4,260,180 100% (through Cheetah | Rapenburgerstraat 175 N
Amsterdam B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheid o f 0100
(Private Company
with Limited
Liability)
Uranium One Australia 123438335 Proprietary 54,802,229 13.9% Registered Office:
Exploration Pty Company Limited| ordinary shares | (through Mantra c/o Ashurst Australia, Level 26, 181
Ltd. by Shares Resources Ptyimited) William Street, Melbourne, Victoria
(Corporation) 3000 Australia
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Netherlands | 60852917 Cooperatié(Co- | AsaCa 100% (99.9% directly, Rapenburgerstraat 175 N
Friesland operative) operative, there | 0.01% through Uranium | 1011 VM Amsterdam
Codperatief U.A. are only One Investments Inc.) | The Netherlands
percentage
interests.
610,000
contribution
Uranium One Netherlands | 50188208 Besloten 1,220,180 100% (through Cheetah | Rapenburgerstraat 175 N
Holland B.V. Vennootschap ordinary shares | Resources s.a.r.l.) 1011 VM Amsterdam
met Beperkte of nominal value The Netherlands
Aansprakelijkheid o f 0100
(Private Company
with Limited
Liability)
Uranium One Canada 4537513 Corporation 87,323,082 100% (direct) 333 Bay Street, Suite 1200
Investments Inc. common shares Toronto, Ontario, Canada
M5H 2R2
Uranium One Netherlands | 34343444 Besloten 180 ordinary 100% (through UrAsia | Rapenburgerstraat 175 N
Netherlands Vennootschap shares of nomina| Energy Holdings Ltd.) 1011 VM Amsterdam
B.V. met Beperkte val ue of The Netherlands
Aansprakelijkheid| each
(Private Company
with Limited
Liability)
Uranium One Netherlands | 60860618 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Rotterdam B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam

met Beperkte
Aansprakelijkheid
(Private Company
with Limited
Liability)

value of

Codperatief U.A.)

The Netherlands
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
Uranium One Delaware, 0840273 Corporation 283 shares of 100% (through Uranium | Registered Office:
USA, Inc. USA common stock, | One Americas, Inc.) 1209 Orange Street
par value $0.01 Wilmington, Delaware
per share 19801, U.S.A.
Head Office:
907 North Poplar Street, Suite 260
Casper, Wyoming
82601 U.S.A.
Uranium One Netherlands | 60861134 Besloten 100 ordinary 100% (through Uranium | Rapenburgerstraat 175 N
Utrecht B.V. Vennootschap shares of nomina| One Friesland 1011 VM Amsterdam

met Beperkte
Aansprakelijkheid
(Private Company
with Limited
Liability)

value of

Cooperatief U.A.)

The Netherlands

UrAsia Energy
Holdings Ltd.
(known as
UrAsia Energy
Holdings Ltd.
s.a.r.l. for
Luxembourg
purposes)

British Virgin
Islands /
Luxembourg

652585 (BVI) /
B149314
(Luxembourg)

BVI Business
Company(BVI)
(formerly BVI
International
Business
Company)/
Société a
responsabilité
limitée (Private
Limited Liability
Company)
(Luxembourg)

75,777,734
shares of no par
value

100% (through UrAsia
Energy Ltd.)

Registered Offices:

BVI:

c/o Totalserve Trust Company
Limited,

19 Waterfront Drive, P.O. Box 3540
Road Town, Tortola, VG 1110,
British Virgin Islands

Luxembourg:

51 Boulevard GrandBuchesse
Charlotte, :1331 Luxembourg,
Grand Duchy of Luxembourg
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Subsidiary Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and
Outstanding
UrAsia Energy | British BC0343123 Corporation 722,828,532 100% (direct) Registered Office:
Ltd. Columbia, common shares 550 Burrard Street Suite 2900
Canada Vancouver, British Columbia, Canag
V6C 0A3
Head Office:
333 Bay Street, Suite 1200
Toronto, Ontario, Canada
M5H 2R2
UrAsiaLondon | British Virgin | 667613 (BVI) BVI Business 2 ordinary shares| 100% (through UrAsia | Registered Office:
Limited Islands 34319685 (the Company of US$1.00 par | Energy Holdings Ltd.) c/o Totalserve Trust Company

Netherlands) (formerly BVI value Limited,
International 19 Waterfront Drive, P.O. Box 3540
Business
Company) Ro_a}d Town, Tortola, VG 1110,
British Virgin Islands
Head Office: Rapenburgerstraat 175
N
1011 VM Amsterdam
The Netherlands
8524645 Canadgq Canada 8524645 Corporation 100common 100% Registered Office:
Limited shares 333 Bay Street, Suite 1200

Toronto, Ontario, Canada
M5H 2R2

Head Office:
Same
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8.1.4(B) JOINT VENTURES

Joint Venture Jurisdiction Corporation / Form of Legal Total Equity Percentage Owned by Address
of Registration No. Entity Securities Issued Uranium One Inc.
Organization and Outstanding
Joint Stock Kazakhstan 221-195813 Joint Stock Company 210,000 common | 50% (105,000 shares hel( Registered office:67 Zhibek
Company Joint AO-R U shares of KZT1,000 throughUranium One zholy street, Sholakkorgan
Venture par value each Amsterdam B.V.) village, Suzakskyi area,
Akbastau Turkestanskaya Oblast, 161000,
Kazakhstan
Head office 83 Kunaev Street,
Index X17F5A6, Shymkent City,
Kazakhstan
Joint Stock Kazakhstan 68-195805- Joint Stock Company 2,507,978 common| 49.979% (1,253,472 Registered office:51 B.
Company AO( R/ v) | KazakhRussian shares share held through Momyshuly street, Timur village,
Kazakh Kyrgyz Joint Venture Uranium One Holland Otrarskyi area, Turkestanskaya
RussiarKyrgyz with Foreign B.V.) Oblast, 160712, Kazakhstan
J(_)mt Ven_ture Investments Head office Microdistrict Samal
with Foreign
Investments 1, 51, Ryskulova Street_, Index,
~ X04A3T4, Shymkent City,
iZar echi
Kazakhstan
Joint Venture Kazakhstan 59195813 Limited Liability As a Limited 50% (through Uranium Registered office:021 block,
Karatau Limited TOO ( rRU)| Partnership Liability OneNetherlands B.V.) building 192, Seyzhas village,
Liability Partnership, there Suzakskyi area, Turkestanskaya
Partnership are only percentage Oblast, 161003, Kazakhstan
Interests. Head office 83 Kunaev Street,
Charter capital is Index X17F5A6, Shymkent City,
KZT3,200,000,000 Kazakhstan

-111-



Joint Venture

Jurisdiction
of
Organization

Corporation /
Registration No.

Form of Legal
Entity

Total Equity
Securities Issued
and Outstanding

Percentage Owned by
Uranium One Inc.

Address

Joint Venture Kazakhstan 77-193309 Limited Liability As a Limited 30% (through UrAsia Registered office:2 Baikenzhe

Kyzylkum TOOR L Partnership Liability London Limited) village, Zhanakorganskyi area,

Limited Partnership, there Kyzylordinskaya Oblast, 120302

Liability are only percentage Kazakhstan

Partnership Interests. Head office 52 Aiteke bi, index
Charter capital is NO1P3B7, Kyzylorda City,
KZT11,706,400,000 Kazakhstan

SKZ-U Limited | Kazakhstan 188193309 Limited Liability As a Limited 19% (through UrAsia Registered officeAma n g e |

Liability TOO(RU) Partnership Liability London Limited) Street, Zhanakorgan village,

Partnership Partnership, there Kyzylordinskaya Oblast, 120300
are only percentage Kazakhstan,
Interests. Head office: 42 Aiteke bi Street,
Charter capital is Index NO1P3AO0, Kyzylorda City,
KZT3,630,000,000. Kazakhstan

Joint Venture Kazakhstan 1010007200539¢ Limited Liability As a Limited 70% (through Uranium Registered office:

Southern Partnership Liability One Rotterdam B.V.) 23 Ykshamaudat microdistrict,

Mining Partnership, there apt.36, Kyzemshek township,

Chemical are onlypercentage Suzakskyi area, Turkestanskaya

Company interests. Oblast, 161006, Kazakhstan

t:?t;ﬁt?/ Charter capital is Head office Karata_luDistrict,

Partnership KZT64,000,000. 191 Quiarter, Building 1_66, Index

X07E3B9, Shymkent City,
Kazakhstan

Joint Venture Kazakhstan 10100072403434 Limited Liability As a Limited 30% (through Uranium Registered office:

KhorasarU Partnership Liability One Utrecht B.V.) 2 Baikenzhe village,

Limited Partnership, there Zhanakorganskyi area,

Liability are only percentage Kyzylordinskaya Oblast, 120302

Partnership

interests.

Charter capital is
KZT52,000,000.

Kazakhstan

Head office: 52 Aiteke bi, index
NO1P3B7, Kyzylorda City,
Kazakhstan
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8.1.5. Information on Material Transactions of the Issuer

For each material transaction (a series of related transactions) where the obligations are equal to or exceed
10 percent of the book value of the issuerébés asset
period consisting of the 3, 8, or 12 months preceding the transaction executed by the issuer there shall be
specified:

type and subject matter of the transaction;

parties to the transaction;

rights and obligations of the parties of the transaction;

performance deadline and infortimm on performance, transaction's parties and beneficiaries,

consideration in money terms and as percentage of t
most recent complete fiscal period preceding the date of the transaction;
int he event of the counterpartybés or issuerbs de

issuer, and the consequences for the counterparty or the issuer including, penalties based on the terms of the
transaction;

date of the transaction;

information on whether the transaction qualifies as a major transaction or/and as a related party transaction
and on approval of the same by the management body of the issuer;

name of the management body which approved the transaction;

date of the approval

date and the number of the management body minutes concerning the transaction approval.

In the quarterly report of the issuer for the 1st quarter the information under this item is to be specified for
the most recent closed reporting year and for the tieggperiod consisting of the three months of the current
year. In the quarterly reports of the issuer for the 2dth quarters the information under this item is to be
specified for the reporting periods consisting of the 6, 9 and 12 months of tha geaerespectively.

No such transactions were executed during the reporting period.

8.16. I nformation on the |Issuerds Credit Ratings

If any credit rating or ratings was/were assigned to the issuer and (or) its securities, for each rating known
to the Bsuer over the most recent closed reporting year and for the period from the beginning of the current year
to the closing date of the reporting quarter, specify:

The Issuer does not currently have credit ratings.

rated item (issuer, its securities);
specific credit rating as of the end date of the reporting quarter;

credit rating history for the most recent closed reporting year and for the period from the beginning of the
current year to the closing date of the reporting quarter, with speciing ratid the assignment/change date
thereto;

The Issuerdid not have credit rating history duringthe 20182019 years.

8. 2. I nformati on on Each Category (Type) of 1 ss1

This disclosure is to be made by issuers which are joint stock compadigsianhbe repeated in full for
each category (class). of issuerds outstanding shar .

For each category (type) of shares, specify
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category of shares (common, preferred), and type of the preferred: SHagdssuer is authorized to
issue an unlimitednumber of shares of one class divided into two series: Common Shares and Common
Shares, Series AThe rights, privileges and restrictions attaching to each series of common shares are
identical.

par value of each sharéhe common shares do not have palwe.

number of outstanding shares (number of offered shares not rede85%d$9,036

number of additional shares which may be issued or pending issuance (number of shares of the additional
issuance in respect of which state registration has occurredobrdgistration of report on the results of
addi tional i ssuance or notice on the results of ad
does not provide for state registration of a report on the results of such issuance) has odgureceye

number of authorized sharégnlimited

number ofshares at the disposal (on the balance sheet) of the: iNsdepplicable

number of additional shares which may become outstanding upon conversion of the outstanding securities
convertible into shres or the exercise of the issuer's share optitmse

state registration number of the issuance of the
any additional issuances of shares of the issuer in respect of which the registrdtaityahas not taken
decision on cancellation of their individual numbers (codes), state registration number and date if the state
registration of each such additional issuance shall also be proMdedpplicable

rights vested in the holders of theasts Each shareholder of Uranium One has the right to: (i) receive
notice of, attend, and vote at meetings of the shareholders of Uranium One, having one vote for each share
held; (ii) receive, on a pro rata basis, dividends on the common shares of Unamne if, as and when they
are declared by the board of directors of Uranium One; and (iii) receive the remaining property of Uranium
One on a pro rata basis, after its creditors have been repaid, upon the liquidation, dissolution or winding up
of Uranium One.

shareholder rights to receive the declared dividends, and the information about the order of dividend
payments in respect of a particular class of preferred shares if the issuer's charter provides for two or more
classes of preferred shar&ge above

rights of a holder of common shares to participate in the general shareholders meeting and vote on all its
reserved matters, and the rights of a holder of preferred shares to participate in the general shareholders meeting
and vote on all its reservedatters if the preferred shares are placed, in the situations and pursuant to the
procedure and the terms set forth in the joint stock company &eesabove

rights of a holder of a particular class of preferred shares to have them converted into cheme®ors
preferred shares of other classes, and the procedure of such conversion (number, category (class) of shares to be
created upon conversion, and other terms of conversion) if the issuer's charter provides for a conversion option
Not applicable

shaeholder rights to receive a portion of the issuer's property upon its liquidation, and the information
about the order of I|iquidation value disbursement i
charter provides for two or moréasses of preferred shares, each being entitled to receive a particular portion
of the liquidation valugSee above

other details of the shares (option&lpne

8.3. Information on Previous Issuances of Issuerade Securities of the Issuer Other Than the
Shares of the Issuer

I nf ormation on previous issuances of the issuero
in respect of each issuance in which all securities were redeemed, and issuances in which theveseurites
redeemed (malge issued, are being issued, were isgunet(or)are outstanding

8.3.1. Information on Issuance in Which All Securities Were Redeemed

For each issuance in which all securities were redeemed within the last five closed reporting years or the
period from the beginning of the current year to the closing date of the reporting quarter, the following
information shall be provided in the form of a table
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8.3.1.1 2010 Debentures

type, series, form and other identification features
securities

5.0% convertble unsecured subordinated debentures ¢
Uranium One | nc. due Mar
Debentures”), I SIN CA917

state registration number of the issue of securities and
date of its state registration (identification number of th
issue and date dfs allocation if the issue was not subje
to state registration)

Not applicable

registration authority that registers the issue of securiti
(entity that allocated the identification number to the is
if the issue was not subject to state regisirgti

Ontario Securities Commission (as principal regulator;
the prospectus for the public offering of the 2010
Debentures was also cleared with the securities
commissions of each of the other provinces of Canada

number of securities in issue

CDN$260,000,000 aggregate principal amount of 201
Debentures

nominal amount of the issue or statement that such tyj
of securities does not have nominal value according tg
Russian legislation

CDN$260,000,000 aggregate principal amount

term (date) of matuty of the securities of the issue)

March 13, 2015

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
another issue, considering the issue void ar o t
happenedd)

The 2010 Debentures were repurchased in two tranch
(i) CDN$227.461 million aggregate principal amount o
January 2, 2014 pursuant to an offer to repurchase the
2010 Debentures which commenced on November 15
2013, as required by the indéure governing the 2010
Debentures as a result of the completion of the
acquisition by Uranium One Holding N.V. of all of the
publicly held common shares of the Corporation not
already owned by subsidiaries of ARMZ, and (ii)
discharge of theaCDN$32.5 milion aggregate principal
amount on February 5, 2015, being the balance of the
2010 Debentures outstanding, pursuant to the right of
the Issuer under the indenture governing the 2010
Debentures to deposit with the trustee under said
indenture, for payment tahe holders of the 2010
Debentures, the outstanding principal amount of the
2010 Debentures together with all interest owing to thg¢
date of maturity.

Before the foregoing transaction§$DN$39,000
aggregate principal amount of the 2010 Debentures w
conveted into common shares of the Issuer in
accordance with the terms of the indenture governing
the 2010 Debentures.

The January 2, 2014 repurchase was done because it
was required by the indenture governing the 2010
DebenturesThe February 5, 2015 dischamwas made
voluntarily by the Issuer to reduce its outstanding debt
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8.3.1.2 Senior Secured Notes

type, series, form and other identification features
securities

6.25% senior secur ed -owned
subsidiary Uranium One Investmentiue on December
13, 2018, ISIN US91701RAA94 / XS1003273767, whi
are guaranteed by the Issuer and certain other

subsidiaries of the 1ssu

state registration number of the issue of securities ang
date of its state registiah (identification number of the
issue and date of its allocation if the issue was not suk
to state registration)

Not applicable

registration authority that registers the issue of securiti
(entity that allocated the identification number to theés
if the issue was not subject to state registration)

Not applicable; the Senior Secured Notes were offerec
for sale in the U.S.A. and the European Union under
exemptions from the requirement to register or establi
a prospectus for the offering.

numberof securities in issue

US$300,000,000 aggregate principal amount

nominal amount of the issue or statement that such ty]
of securities does not have nominal value according tc
Russian legislation

US$300,000,000 aggregate principal amount

term (date) omaturity of the securities of the issue

December 13, 2018

grounds for redemption of the securities of the issue
(performance of obligations under the securities,
conversion in connection with issuance of securities of
another issue, consideringtheissue i d or 06 n
happenedd)

The Senior Secured Notes were repurchased and
redeemed in three tranches: (i) on 24 September 2015
the Issuer purchased US$ 29,591,000 in principal
amount of the Senior Secured Notes; (ii) on July 7,
20186, the Issuer purchased $&million of the

principal amount of the Senior Secured Notes; and (ii
on December 13, 2016, the Corporation redeemed the
remaining US$ 209,959,000 in principal amount of
Senior Secured Notes at a redemption price equal to
103.125% of the principal amouroutstanding, plus
accrued and unpaid interest. The $90.1 million
aggregate principal amount of the Senior Secured Not|
that the Issuer had purchased earlier were cancelled
before the redemption.

All three repurchases and redemptions were made
voluntarily by the Issuer to reduce its outstanding debt

8.3.2. Information on Issuances in Which the Securities Arblot Redeemed

Disclose the total number and the aggregate par value (if securities of this particular type have par value)
of a | | secustissuok aadh dype save for the shares in respect of which state registration of issuance
(issuances) (allocation of identification humber to the issue if the issue(s) was (were) not subject to state
registration accordinigttestMar Fetde)y at oblawpli®@one Sacd
be issued, are being issued, have been issued and(or) are outstanding).

For each issuance in respect of which state registration (allocation of identification number to the issue if
theissuewas ot subject to state registration according t
and which are not redeemed (may be issued, are being issued, have been issued and (or) are outstanding), the
following information shall be provided in therfo of a table:
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8.3.2.1 Series 01 Ruble Bonds

type, series, form and other identification features
securities

9.75% nonconvertible interesbearing certificated
bearer bonds of Series 01 subject to compulsory
centralized custody redeemable on the 3,64@Lee
thousand six hundred and fortieth) day from the date
when the placement of issued bonds is commenced,
I SIN RUOOOAOJRTS1 (the *

state registration number of the issue of securities and
date of its state registration (identificatioomber of the
issue and date of its allocation if the issue was not suk
to state registration)

ISIN RUOOOAOJRTS1, 10 November 2011

registration authority that registers the issue of securiti
(entity that allocated the identification number to thsuie
if the issue was not subject to state registration)

Federal Service for Financial Markets

number of securities in issue

14,300,000 Series 01 Bonds (RUB 14,300,000,000
aggregate principal amount) were originally issued.
11,800,000 (RUB 11,800,000,0@@gregate principal
amount) were repurchased on August 23, 2013, leavir
RUB 2,500,000,000 aggregate principal amount
outstanding. On December 5, 2016, the Issuer repaid
RUB 2,499,957,000 aggregate principal amount of its
Series 1 Ruble Bonds at their faclue. RUB43,000
aggregate principal amount of Series 1 Ruble Bonds
remains outstanding

nominal amount of the issue or statement that such tyj
of securities does not have nominal value according tg
Russian legislation

RUB 14,300,000,000 aggregate pripal amount was

originally issued, of which RUB 11,800,000,000 was
repurchased on August 23, 2013, and a further RUB
2,499,957,000 was repaid on December 5, 2016, whig
leaves RUB 43,000 outstanding.

status of the securities of the issue (issuance not
comnenced; being issued; issuance finished; outstand

Pl ease see “number of se
RUBA43,000 aggregate principal amount of Series 1
Ruble Bonds remains outstanding, but such bonds
ceased to bear interest after November 30, 2016.

dateof state registration of report on the results of the
issuance of the securities (date of filing of notification ¢
the results of the issuance of the securities)

December 7, 2011

amount of interest (coupon) periods for which yield
(coupons, interest) igaid on the securities of the issue
(for bonds)

10

term (date) of maturity of the securities of the issue)

November 30, 2016

address of the internet page on which the text of decis
on issuance and prospectus of the securities (if any) a
available

www.e-disclosure.ru
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8.3.2.2. Series 02 Ruble Bonds

type, series, form and other identification features
securities

10.25% unsecured, nenonvertible, rubledenominated
certified bearer bonds of Series 02 subject to compuls
centralized custodyedeemable on the 3,640th (three
thousand six hundred and fortieth) day from the date
when the placement of issued bonds is commenced,

I SIN RUOOOAOJRTTY9 (“Seri

state registration number of the issue of securities and
date of its state regigttion (identification number of the
issue and date of its allocation if the issue was not suk]
to state registration)

ISIN RUOOOAOJRTTY, 10 November 2011

registration authority that registers the issue of securiti
(entity that allocated thielentification number to the issu
if the issue was not subject to state registration)

Federal Service for Financial Markets

number of securities in issue

12,500,000 Series 02Bonds (RUB12,500,000,000
aggregate principal amount).

nominal amount of thissue or statement that such type
of securities does not have nominal value according tg
Russian legislation

RUB12,500,000,000 aggregate principal amount

status of the securities of the issue (issuance not
commenced; being issued; issuance finished; and#tg)

All of the Series 02 Bonds are currently outstanding.

date of state registration of report on the results of the
issuance of the securities (date of filing of notification ¢
the results of the issuance of the securities)

August 30, 2013

amount dinterest (coupon) periods for which yield
(coupons, interest) is paid on the securities of the issu
(for bonds)

14

term (date) of maturity of the securities of the issue)

August14, 2020

address of the internet page on which the text of decis
on issuance and prospectus of the securities (if any) ai
available

www.edisclosure.ru

For the securities in respect of which state registration of additional issue of securities (allocation of
identification number to the additionslsue if the issue wasot subject to state registration according to the
Feder al Law @ On)tdde mace, tha follenving iMa@amakioa shall be provided for each such
additional issue in the form of a tabMot applicable

type, series, form and other identificatifeatures
securities

state registration number of the additional issue of
securities and date of its state registration (identificatic
number of the additional issue and date of its allocatio
the additional issue was not subject to state regisirati

registration authority that registered the additional issu
of securities (entity that allocated the identification
number to the additional issue if the additional issue w
not subject to state registration)

number of securities in the additionsgue of securities
(if the registration authority (the entity that allocated thi
identification number) has not taken a decision on
cancellation of the individual number (code) of this
additional issue of securities)
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nominal amount of the additionakise or statement that
such type of securities does not have nominal value
according to Russian legislation (if the registration
authority (the entity that allocated the identification
number) has not taken a decision on cancellation of th
individual numbe (code) of this additional issue if
securities)

status of the securities of the additional issue (issuanc
not commenced; being issued; issuance finished;
outstanding)

date of state registration of report on the results of the
additional issue of theecurities (date of filing of
notification on the results of the additional issue of the
securities)

date of cancellation of the individual number (code) of
the additional issue of the securities

registration authority (entity) that has cancelled the
individual number (code) of the additional issue of the
securities

address of the internet page on which the text of decis
on additional issue and prospectus of the securities (if
any) are available

If the securities of the issue are secured bahésfollowing additional information shall be disclosed in
the form of a tablelNot applicable

full company name (for a negprofit organization, name)
location, Taxpayer Identification Number (INN) (
applicable), main state registration number (if legale)
full name (for an individual) of the person that provid
security, or statement that the issuer is such person

type of the provided security (pledge, suretyship, b
guarantee, state or municipal guarantee)

amount of the provided security

obligations under the bonds which are covered by
provided security

address of the internet page on which the informatior
the person that provided security is disclosed (if any)

ot her information on the
discretbn

If the securities of the issue are convertible securities, the following additional information shall be
provided in the form of a tabl&lot applicable

type, class, series, form and other details of the securi
into which the conversion may Ineade

amount of the securities into which each of the securiti
subject to conversion may be converted (conversion
multiplier)

type of conversion (at the request of the holders of the
convertible securities; upon certain event; other)
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otherinformation on the convertible securities, securitie
into which the conversion may be made, procedure fol
conditions of, the conve
discretion

If the securities of the issue are options, the following additional information shall be disclosed in the form
of a table:Not applicable

category of the shares (ordinary, preference), for
preference sharéstype, which may be bought by
exercising of tk option

amount of shares of each category (type) that may be
bought by exercising one option

price (procedure for determination of the price) of
purchase (conversion) of shares in order to perform th
obligations under the options

term (procedure fodetermination of the term) within
which the option holders may claim for conversion of |
options or for acquisition of shares under the options

ot her information on the
discretion

If the securities of the issue are Russian depositary receipts, the following additional information shall be
provided in the form of a tabl&lot applicable

type, class, category and form of the underlying
securities, term (procedure for determinatiomhef term)
for repayment (if the underlying securities are bonds)

full and short company names and location of the issu|
of the underlying securities as well as information that
allows to identify the issuer of the underlying securitieg
a legal entiy in accordance with its personal law

ISIN or other identification number allocated to the
underlying securities (issue of underlying securities) in
accordance with foreign law

amount of the underlying securities represented by ou
Russian depositamgceipt

max amount of the Russian depositary receipts that m
be outstanding at any point of time

information on whether the issuer of the underlying
securities has assumed obligations towards the holder
the Russian depositary receipts

address Bthe internet page where the information on tf
issuer of the underlying securities is available (if any)

other information on the Russian depositary receipts, {
underlying securities and (or) their issuer provided by {
issuer of the depositary rapes at its discretion

If the obligations of the issuer under securities were not performed (in a due manner or at all) when fell
due, including because of the issuerdos fault or a
disclosed in the form of a tabldot applicable
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obligations under securities that were not performed o
were not performed in a due manner and the date whe
such obligations fell due

amount of norperformed obligations under securities (i
cash)

reasons for noperformance or undue perfance of the
obligations under securities

proposed term for due performance of the obligations
under securities

possible actions of the holders of the securities in orde
protect their rights in connection with the Ron
performance or undue performance of the obligations
under securities

other information in the neperformed obligations
provided by the issueat its discretion

8.4. Information on Person(s) Extending Security forh e | s s u eBohdsandse thaiTerensl
of Securing the Performance under the |l ssuer’s Sec!

Not applicable-the Issuer currently does not have outstanding any bonds thiadd issued and that
are admitted to organized trading and are secured by collateral.

In case of admission to organised trade and (or) the registration of a prospectus of secured bonds, if
obligations under such bonds are not discharged, informatitimeguersons that have provided security under
the bonds and on the terms of security for the per/

In each case when security was provided in respect of issued secured bonds of the isslewitige fol
information shall be provided in the form of a table:

full company name (for a neprofit organization, name)
location, Taxpayer Identification Number (INN) (
applicable), main state registration number (if applical
full name (for anindividual) of the person that provide
security, or statement that the issuer is such person

state registration number of the issue (issues) of secul
bonds and date of its (their) state registration
(identification number (numbers) if issue (issuefs) o
secured bonds and date of its (their) allocation of the i
(issues) of secured bonds were not subject to state
registration)

type of the provided security (pledge, suretyship, b
guarantee, state or municipal guarantee)

amount of the provided sarity

obligations under the bonds which are covered by
provided security

address of the internet page on which the informatior
the person that provided security is disclosed (if any)

ot her information on t he
discretion

In case of admission to organised trade or the registration of a prospectus of bonds which are secured by
the bank guarantee or thipdrty guarantee and if such a person does not disclose information in the form of
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quarterly reports, noticesf material facts, consolidated financial statements, among other things because of
absence of freely undertaken obligation to disclose these information, information required underVtBims |
of this annex.

If the guarantor freely undertakes obtiga to disclose the information in the form of quarterly reports,
notices of material facts, consolidated financial statements, this has to be reflected initeimsub

8.4.1 Additional Information about Mortgage Collateral for Obligations Relating to Mortgage-
Backed Bonds

Not applicable-the Issuer has nanortgagebackedbonds outstanding.

8.4.1.1 Information in respect of specialised depositary(ies) who maintains the register(s)
of mortgage collateral

In respect of each specialised depositary miaintains the register(s) of mortgage collateral, specify:

full and short company name, location, taxpayer identification number (INN) (if applicable), Main State
Registration Number (OGRN) (if applicable);

number, date, validity period of the license tarrg out the activities of specialised depositary of
investment funds, share investment funds andguernmental pension funds, and the licensing authority;

number, date, validity period of the depositaryo

state rgistration numbers of mortgadpacked bonds issuances the register of which is maintained by
specialised depositary.

8.4.1.2 Information concerning the insurance of liabilities to mortgagebacked
bondholders:

full and short company name and location ofimsurant (issuer, specialised depository who maintains
the register of mortgage collateral, registrar who maintains the register of mortgage collateral);

full and short company name, location, taxpayer identification number (INN) (if applicable), M&n St
Registration Number (OGRN) (if applicable) of the insurance company (companies) which provides the
insurance of liabilities to mortgad®mcked bondholders, number, date, validity period of the insurance license,
and the licensing authority;

reference dtails (number, execution date) of the insurance agreement, date when the agreement became
effective (or the procedure if its determination), term of the agreement;

assumed event(s) in case of which the insurance is provided (insured event);

amount of instance payment which has to be paid by the insurance company in case of insured event;

state registration numbers of mortgdggecked bonds issuances which are subject matters of each
insuranceagreement

any other terms and conditions of insuraageeements (optional).

If no insurance is provided, this should be specified.

8.4.1.3 Information on service agents which are entitled to receive the performance from
the debtors whose mortgageecured debts comprise the mortgage collateral.

If the issue has instructed or intends to instruct the service agent to receive the performance from the
debtorgmortgage secured claims on which are made the mortgage collateral), specify:

full and short company name, location, taxpayer identification number ((iN&Pplicable), Main State
Registration Number (OGRN) (if applicable);

main functions of the service agent in accordance with the agreement with the issuer.
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8.4.1.4 Information about the structure and size of the mortgage collateral (for mortgage
backedbonds)

In respect of each formed (by the issuer) mortgage collateral which is securing the performance of
obligations from mortgagbacked bonds, for the end of the reporting quarter there shall be specified.

1) state registration number of the issuafaziditional issuance) of mortgatecked bonds and date of
the state registration.

2) size of the mortgage collateral and the amount (sum) of obligations from bonds secured by this
mortgage collateral presented in the same currency as currency of mdragigd bonds and ratio thereof:

Size of mortgage collateral, Amount (sum) of obligations from | Ratio of size of mortgage collateral

RUB / foreign currency bonds secured by this mortgage to amount (sum) of obligations from
collateral, bonds secured by this mortgage
RUB / foreign currency collateral

3) information on size and structure of mortgage collateral:

Indicator Indicator values

Total remaining amounts of principal ddtam claims
secured by mortgage and comprising the mortgage
collateral, RUB/ foreign currency

Ratio of total outstanding principal amount of claims
secured by mortgage and comprising the mortgage
collateral to total market value of mortgaged immovabl
property secured the performance of these claims
estimated by the independent appraiser, %

Average mortgage secured claims interest rates on
outstanding principal amount:

for claims expressed in RUB, % annual;

for claims expressed in foreign currendissparately for
each foreign currency), % annual

Average (on outstanding principal amount) period sinc
the date of origin of claims secured by the mortgage a
comprising the mortgage collateral, days

Average (on outstanding principal amourginaining
period to the date of performance of claims secured by
mortgage and comprising the mortgage collateral, day|

Average interest rates on outstanding principal amount shall be calculated as the sum of current interest
rates for each clairmecured by mortgage multiplied by the outstanding principal amount of such claim and
divided by the aggregate outstanding principal amount of all claims secured by mortgage and comprising the
mortgage collateral.

Average (on outstanding principal amoungripd since the date of origin of claims secured by the
mortgage shall be calculated as the sum of humber of days since the date of execution of contract from which
the claim secured by the mortgage has arisen multiplied by the outstanding principal désuand divided
by total outstanding principal amount of all claims secured by mortgage and comprising the mortgage collateral.

Average (on outstanding principal amount) remaining period to the date of performance of claims secured
by the mortgage shdbe calculated as the sum of number of days remaining to the date of performance of each
claim secured by the mortgage multiplied by outstanding principal of such claim and divided by total outstanding
principal amount of all claims secured by mortgage @mprising the mortgage collateral.
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4) information on the structure of mortgage collateral separately for each type of property comprising the
mortgage collateral:
a) structure of mortgage collateral separately for each type of property:

Type of property comprising the mortgage Share of this type of property in the size of the
collateral mortgage collateral, %

Claims secured by the mortgage, total

in particular

claims secured by the mortgage witnessed with mortgj
deeds

claims secured by thmortgage of assets under
construction

claims secured by the mortgage of housing
accommodations

claims secured by the mortgage of fresidential
premises

Mortgage participation certificate

Money, total
in particular
in RUB

in foreign currency

State securities, total

in particular

state securities of the Russian Federation

state securities of constituent entities of the Russian
Federation

Immovable property

b) structure of claims (comprising the mortgage collateral) secured byntintgage of housing
accommodations:

Type of property comprising the mortgage Share of this type of property in the size of the
collateral mortgage collateral, %

Claims secured by the mortgage of housing
accommodations, total

in particular

claimssecured by the mortgage of flats in a block of flg

claims secured by the mortgage of houses with land p

-124-



c) structure of claims comprising the mortgage collateral:

Type of claims secured by
mortgage

Number of claims of a
particular type securedby
mortgage

Share of claims of a
particular type secured by
mortgage in the total amount of
claims (included in mortgage
collateral) secured by mortgage, %

Comprising the mortgage collateral
claims secured by mortgage,

total

100

Claims secured by thmortgage of
assets under construction including
claims witnessed with mortgage
deeds

Claims secured by the mortgage of
housing accommodations including
claims witnessed with mortgage
deeds

Claims secured by the mortgage of
nonresidential premisescluding
claims witnessed with mortgage
deeds

Comprising the mortgage collateral
claims secured by mortgage,

total

100

Secured by the mortgage claims
withessed with mortgage deeds

Secured by the mortgage claims nog
withessed with mortgage deeds

5) information on structure of claims (comprising the mortgage collateral) secured by the mortgage
ssuer 0

separated based on the | egal ground of the I
Type of the | egal gr ound| Shareof claims arising from a particular legal ground
property in the total amount of claims comprising the mortgage

collateral

Granting of mortgage secured loans

Introduction of capital as paying up of shares (charter
capital)

Acquisition by the means of enteriilgo an agreement
(agreement on the cession, mortgage deeds purchase
agreement, other agreement)

Acquisition as a result of universal succession
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6) information on structure of claims (comprising the mortgage collateral) secured by the mortgage
separged based on the location of immovable property (with accuracy of a constituent entity of the Russian
Federation):

Name of the constituent Number of claims secured Share in the total amount of
entity of the Russian Federation by mortgage claims comprisingthe mortgage
collateral, %

Total 100

7) information on delays of payments under claims (comprising the mortgage collateral) secured by the
mortgage:

Overdue time period Number of claims secured by Share in the total amount of claims
mortgage comprising the mortgage collateral,
%

up to 30 days
31-60 days
61-90 days
91-180 days

more than 180 days

In the process of foreclosure

Issuer in its own discretion may specify any other information on structure and size of the mortgage
collateral.

842 Additional I nformation about Coll ater al by
Backed by Collateral by Monetary Claims

Not applicable-the Issuer currently does not have outstanding any bonds that it had issued and that
are admitted targanized trading and are secured by collateral.

8.4.2.1 Information on a person recording monetary claims pledged and sums of money
charged to a pledged account

In respect of each aggregate of monetary claims which are pledged to secure perforrobligatiohs
under bonds of one or several issues there shall be specified:

a person recording monetary claims pledged and sums of money charged to a pledged account (issuer of
bonds backed by collateral by monetary claims; bank where a pledged accdsstdo of bonds backed by
collateral by monetary claims is opened);

state registration numbers of issues of bonds backed by pledge of this aggregate of monetary claims, and
dates of state registration thereof.

If a person who records monetary clainsdged and sums of money charged to a pledged account is a
bank where a pledged account for issuer of bonds secured by collateral by monetary claims is opened, in respect
of this bank there shall be specified:

full and short company name, location, INNgpplicable), OGRN (if applicable);

number, date of issue, validity period of the license to carry out banking operations.
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8.4.2.2 Information concerning the insurance of risk of losses connected with failure to
perform obligations under monetary claimspledged and (or) risk of liability for failure to
perform obligations under bonds secured by collateral by monetary claims

There shall be specified:

type(s) of risk insuredri6k of losses connected with failure to perform obligations under monetary
claims pledged; risk of liability for failure to perform obligations under bonds secured by collateral by monetary
claims);

full and short company name, locatigi\IN) (if applicable), (OGRN) (if applicable)f the insurance
organisation(s) insuring the reletaisk, number, date and validity period of the license to carry out insurance
activities, licensing authority

reference details (number, execution date) of the insurance agreement, the date when the agreement
became effective (or the procedure of itkedmination), term of the agreement;

assumed event(s) in case of which the insurance is provided (insured event);

amount of insurance payment which has to be paid by the insurance company(ies) in case of insured event;

state registration numbers and datkestate registration of bonds issuances secured by pledge of monetary
claims, which are subject matters of insurance agreements;

any other terms and conditions of insurance agreements (optional).

If no insurance is provided for risk of losses connectigtd failure to perform obligations under monetary
claims pledged and (or) risk of liability for failure to perform obligations under bonds secured by collateral by
monetary claims, this should be specified.

8.4.2.3 Information on organisations servicingmonetary claims pledged

If an organisation, that is not a creditor, is servicing monetary claims pledged on the basis of a contract
entered into with an issuer of bonds backed by collateral by monetary claims (fulfils obligations of receipt and
transfer & monetary funds from debtors and (or) exercises other rights of creditors with respect to the named
monetary claims), there shall be specified in relation to each organisation:

full and short company name, locati¢giNN) (if applicable), (OGRN) (if apptiable);

main functions of an organisation in accordance to the contract entered into with an issuer of bonds with
mortgage security by monetary claims.

8.4.2.4 Information about the structure and size of the collateral of bonds consisting of
monetary claims

In respect of each formed (by the issuer) collateral which is securing bonds backed by collateral by
monetary claims for the end of the reporting quarter there shall be specified:

1) state registration numbers of the issuances (additional issuamoe)dsf backed by this collateral and
dates of the state registration.

2) size of the collateral its ratio to the amount (sum) of obligations from bonds backed by this collateral,
and if this collateral secures performance of obligations under contraatsdeimti® with the issuér ratio to
the amount (sum) of monetary obligations under such contracts, presented in the same currency as currency of
bonds backed by this collateral:

Size of collateral, RUB/foreign Amount (sum) of obligations from | Ratio of size of collateral to amount
currency bonds backed by this collateral and| (sum) of obligations from bonds
obligations under contracts with backed by this collateral and
this collateral entered into by the obligations under contracts with
issuer, RUB/ foreign currency this collateral entered into by the

issuer
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3) information on size and structure of collateral:

Indicator Indicator values

Total remaining amounts of principal debt from monet:
claims pledged, RUB/ foreign currency

Total remaining ofnterests due to pay under monetary
claims pledged for the whole period of such obligation;
RUB / foreign currency

Average monetary claims pledged interest rates on
outstanding principal amount:

for monetary claims expressed in RUB, % annual;

for monetay claims expressed in foreign currencies
(separately for each foreign currency), % annual

Average (on outstanding principal amount) period sinc
the date of origin of monetary claims pledged, days

Average (on outstanding principal amount) remaining
period to the date of performance of monetary claims
pledged, days

Average interest rates on outstanding principal amount shall be calculated as the sum of current interest
rates for each monetary claim pledged by the outstanding principal amount aicuetary claim and divided
by the aggregate outstanding principal amount of all monetary claims pledged.

Average (on outstanding principal amount) period since the date of origin of monetary claims pledged
shall be calculated as the sum of number of daysesthe date of execution of contract (the date of the
obligation) from which the monetary claim pledged has arisen multiplied by the outstanding principal of such
claim and divided by total outstanding principal amount of all monetary claims pledged.

Average (on outstanding principal amount) remaining period to the date of performance of monetary
claims pledged as the sum of number of days remaining to the date of performance of each monetary claim
pledged multiplied by outstanding principal of such claimd divided by total outstanding principal amount of
all monetary claims pledged.

4) information on the structure of collateral separately for each type of property comprising the collateral:
a) structure of collateral separately for each type of prgpert

Type of property comprising the Size of this type of the pledged Share of this type of property
collateral property, RUB/ foreign currency in the size of the collateral, %

Monetary claims, total

in particular

monetary claims under existing
unmatured obligations

Monetary funds on a pledged account,
total

in particular
in RUB

in foreign currency

State and municipal securities, total

in particular

state securities of the Russian Federati
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state securities of constituent entities o
the Russian Federation

municipal securities

Securities othethanstate or municipal

Immovable property

b) structure of monetary claims pledged:

Share of monetary
claims of this group

Size of monetary
claims pledged

Number of monetary
claims pledged comprising

Group of generic monetary
claims pledged comprisinghe

collateral this group comprising this in the total amount of
group, RUB/ foreign the collateral, %
currency
Group 1
Group 2
Group 3

In respect of each group of generic monetary claims pledged the criteria of such similarity shall be
specified. Number of generic groups and the criteria of similarity of monetary claims pledged shall be defined
by an issuer;

c¢) informationon contingent monetary claims under future obligations related to the collateral:

Group of generic contingent
monetary claims under
future obligations related to
the collateral

Anticipated number of
contingent monetary
claims under future

obligations compising

Anticipated size of
monetary claims of this
group, RUB/ foreign
currency

Anticipated minimum
and maximum periods
for satisfying
contingent monetary

this group claims under future
obligations of this
group, days
Group 1 from to
Group 2 from to
Group 3 from to

There shall be specified anticipated indicators with respect to each group of generic contingent monetary
claims under future obligations. Herewith groups of generic contingent monetary claims under future obligations
shall correspontb the groups of generic monetary claims pledged as determined by an issuer.

There shall be specified a period in relation to which a forecast is made, and if such a forecast is made in
relation to several periods, the relevant anticipated indicatorsbehaflecified in relation to each period as of
the end date of them.

5) information on delays of payments under claims comprising the collateral:

Share of overdue monetary claims
pledged inthe total amount of
collateral, %

Number of overdue monetary
claims pledged

Overdue time period

up to 30 days
31-60 days
61-90 days
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91-180 days
more than 180 days

In the process of foreclosure

Issuer may specify no other information on structure and size of the collateral.

8.4.2.5 Information on the form, means of undertaking and degree of risks, undertaken
by initial and (or) subsequent creditors under obligations monetary claims from which
comprise the collateral.

There shall be specified total amount of risks undertaken by initial and ®@@cuent creditors under
obligations monetary claims from which comprise the collateral as of the date of commencement and date of the
end of the reporting quarter.

With respect to each initial or subsequent creditor who undertook risks under obligaiieetam claims
from which comprise the collateral there shall be specified:

full and short company name (for a Rprofit organisationr name), (OGRN) (if applicable), (INN) (if
applicable) or a full name of the creditor;

location and (or) address of theeditor for receiving correspondence;

form and means of undertaking risks;

date of execution of transaction whereby the risks are undertaken by the creditor, contents of the
transaction, including parties to the transaction, rights and obligations patties, period for execution of
obligations arising from the transaction, size of the transaction in monetary terms;

degree of undertaken by a creditor and continuing risks as of the date of commencement and date of the
end of the reporting quarter.

8.5. Information on Entities in Charge of Registration of Rights to Issi@@rade Securities of the
Issuer

For issuers which are joint stock companies and other issuers of registered securities, there shall be
specified that a registrar is responsible fornaintn i ng t he regi ster of hol ders ¢

In respect of the registrar maintaining the register of the holders of registered securities there shall be
specified:

8.5.1. For the RubldBonds

Full company nameNon-Bank Credit Organization JointSt ock Company “ Nati ona
Depository”

Short company ham@&SD

Location:12 Spartakovskaya Street, Moscow, Russia, 105066

Taxpayer Identification Code (INNY:702165310

Main State Registration Number (OGRNP27739132563

dateshce which the registrar keeps t becemberq 2041t er of

number, date, validity period of the professional securities market license to carry out depositary activities,
and the licensing authority

License numberl77-12042000100

Date of issueFebruary 19, 2009

Term:unlimited period

Licensing authorityFederal Financial Markets Service of Russia (Central Bank of Russia)
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8.6. Information on Regulatory Acts Governing Import and Export of Capital Which May Affect
Payment of Dividends, Interest and Other Disbursements to fRasidents

For issuers which are joint stock companies, specify the titles and details of the regulatory acts of the
Russian Federation as in effect as of the end date of the reporting peiobdgatern import and export of
capital and may affect the payment of di vidends o
disbursementstonene si dent hol ders of other issuerds outstar

For issuers who have other porate form and legal status, specify the titles and details of the regulatory
acts of the Russian Federation as in effect as of the end date of the closed reporting quarter which govern import
and export of capital and may affect the payment of interesbther disbursements to rmsident holders of
issuer's securities.

There are no applicable currency control rules under Canadian law.

The following is a list of the Russian laws and regulations governing the import and export of capital
which the paynent of interest and other disbursements to A@sidents of Russia under the bonds:

Tax Code of the Russian Federation, Part 1, No. 185 of July 31, 1998;

Tax Code of the Russian Federation, Part 2, No. 147 of August 5, 2000;

FederalLawNo0.31%FZ “ On Cust oms Regul ation in the Russi a

Customs Code of the Eurasian Economic Union (Annex 1 to the Treaty on the Customs Code of the
Eurasian Economic Union of April 11, 2017);

Federal Law No. 86FZ o f July 10, 200 2, “On the Central Ban|
Russia)’”;

FederalLawN0.3951 of December 2, 1990, “On Banks and Ba

Federal LawNo.17& Z of December 10, 2003, “On Currency R

FedegalLawNo0.39F Z of Apr i | 22, 1996, “On Securities Mal

Federal Law No. 115Z of August 7, 2001, "On AntiMoney Laundering and Combating the
Financing of Terrorism”;

FederalLawNo.166FZ of July 9, 1999, “0On Féediegatiowméstn

Federal Law No. 39 Z o f February 25, 1999, “On Il nvesting
Performed in the Form of Capital l nvest ment s”;

Law of the Russian Soviet Federated Socialistic Republic No. 14880 f June 26, 1991,
Activities in the Russian Sovi et Federated Social i s

Instruction of the Central Bank of the Russian Federation No. 281 of August 16, 20
Procedure for Submission by Residents and NRasidents to Duly Authorized Banks of the Suppog
Documents and Information Related to the Execution of Foreign Exchange Transactions, on the unified
forms of accounting and reporting on Foreign Exchange Transactions, as well as on the Procedure and
Terms for their Submission”;

Regulations of the Gowvement of the Russian Federation, federal executive authorities, executive
authorities of the constituent entities of the Russian Federation, local executive authorities; and

International double taxation treaties of the Russian Federation.

8.7 Information on the Dividends Declared (Accrued) aidr)Pai d on the | ssuer’ s
Yield Realized from the I ssuer’s Bonds

8.7.1 Information on declared and paid dividends ontheisser 6 s s har es:

Issuers who are joint stock companies shall specifyfahewing information on declared and paid
di vidends on the issuerod6s shares for the | ast five
if it has operated for less than fiyears and for the period since the beginning of the cureamtty the closing
date of the reporting quarter in relation to each
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During the last five complete reporting years,

described below.

the Issuer has paid a dividend on its common shares as

Indicator

Indicator value for the respective reporting periods

December 1218, 2018

category of shares; for preference sharggpe

Common Shares, Series A

management body of the issuer that took decision
declaration of dividends, date of passofgsuch decision
date and number of the minutes of the meeting on w,
such decision was made

This dividend was declared by the Board of Directors
the Issuer by written resolution signed by all of th
Directors of the Issuer on December 12, 2018. Tesuer
does not number the minutes of the meetings, or
resolutions, of its directors and shareholders.

amount of declared dividends per one share, USD

0.10105563838

amount of declared dividends on all shares of the g
category (type), USD millions

86.152

date of determining the list of persons entitled to reci
dividends

December 12, 2018

reporting period (year, quarter) for which the decld
dividends are paid

Year ended December 31, 2017

period (date) for payment of the declared dividends

December 1218, 2018

form of payment of the declared dividends (cash, o
assets)

Cash

source of payment of the declared dividends (net prof
the reporting year, retained net profit of previous ye
special fund)

Profit for the year endedecember 31, 2017

share of the declared dividends in the net profit of
reporting year, %

Not applicable

total amount of dividends paid on the shares of |
category (type), USD millions

86.152

share of the paid dividends in the total amount ofated
dividends on the shares of that category, %

100%

if the declared dividends have not been paid in full o
all, the reasons for failure to pay the declared dividenc

Not applicable; all dividends that have been declar
have been paid in full.

other information on the declared and(or) paid divide
provided by the issuer at its own discretion

None
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Indicator

Indicator value for the respective reporting periods

December 19, 2019

category of shares; for preference sharggpe

Common SharesSeries A

management body of the issuer that took decision
declaration of dividends, date of passing of such decis
date and number of the minutes of the meeting on w,
such decision was made

This dividend was declared by the Board of Directors
the Issuer by written resolution signed by all of th
Directors of the Issuer on November 20, 2019. The Iss
does not number the minutes of the meetings, or
resolutions, of its directors and shareholders.

amount of declared dividends per one sha®D

0.049652799

amount of declared dividends on all shares of the g
category (type), USD millions

42.330

date of determining the list of persons entitled to rect
dividends

November 20, 2019

reporting period (year, quarter) for which the decla
dividends are paid

Year ended December 31, 2017

period (date) for payment of the declared dividends

December 19, 2019

form of payment of the declared dividends (cash, o
assets)

Cash

source of payment of the declared dividends (net prof
the reporting year, retained net profit of previous ye
special fund)

Undistributed net earnings for the year ended Deceml
31, 2017

share of the declared dividends in the net profit of
reporting year, %

Not applicable

dividends on the shares of that category, %

total amount of dividends paid on the shares of | 42.330
category (type), USD millions
share of the paid dividends in the total amount of decl{ 100%

if the declareddividends have not been paid in full or
all, the reasons for failure to pay the declared dividenc

Not applicable; all dividends that have been declar
have been paid in full.

other information on the declared and(or) paid divide
provided by théssuer at its own discretion

None

87.2 I nformation in

Issuers who have issued any bonds shall specify the following information on any issue of bonds on which

accrued and pai d i

ncome

on

any payments were made for the last five catgpteporting years, or for each complete reporting year, if it has

operated for less than fiyears and for the period since the beginning of the current year to the closing date of

the reporting quarter in the form of a talfkease refer to the folloimg table.
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Indicator

Indicator value for the respective reporting periods

series, form and other details 0
the issue of the bonds

2010 Debentures

Series 01 Bonds

Series 02 Bonds

Senior Secured Notes

state registration number of the
issue of the bonds and date of
state registration (identification
number of the issue of the bon
and date of its allocation if the
issue was not subject to state
registration)

Not applicable

ISIN RUOOOAOJRTS1

ISIN RUOOOAOJRTTY

US91701RAA95 / XS10033767

type of yield paid on the bonds
(principal amount, interest
(coupon), other)

Interest and Principal

Interest and Principal

Interest

Interest and Principal

amount of yield payable on the
bonds (in cash) per one bond,
RUB/foreign currency

Interest: 7.5% per annum, re
set to 5% per annum on
October 12, 2010, being CDN$
50 per 2010 Debenture each
year in two equal payments.

Principal: CDN$ 1,000 on
maturity

Interest: 9.75% per annum,
being RUB 97.24 each year
in two equal payments.

Principal: RUB 1,0000n
maturity

Interest: 10.25% per
annum, being RUB
102.22 each year in twg
equal payments.

Principal: RUB 1,000
on maturity

Interest: 6.25% per annum, being US$ 625

each year in two equal payments.
Principal: US$ 1,000 on maturity

amount of yield payablen all
the bonds of the issue,
RUB/foreign currency

Interest: 7.5% per annum, re
set to 5% per annum on
October 12, 2010, beinGDN$
13,000each year in two equal
payments.

Principal: CDN$ 260,000,000
on maturity (reduced to CDN$
259,985,000 by the end @b10,
and to CDN$ 259,961,000 by
the end of 2013, due to
conversion of principal amount
into common shares of the
Issuer)

Interest: 9.75% per annum,
beingRUB 243,100,000 each
year in two equal instalments

Principal: RUB
14,300,000,000 on maturity
(reducedto RUB
2,500,000,000 as of August
23, 2013, and RUB 43,000 as
of December 5, 2016)

Interest: 10.25% per
annum, beingRUB
1,277,750,000 each
year in two equal
instalments

Principal: RUB
12,500,000,000 on
maturity

Interest: 6.25% per annum, beingS$

18,75Q000 each year in two equal
instalments

Principal: US$300,000,000 on maturity
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Indicator

Indicator value for the respective reporting periods

series, form and other details o
the issue of the bonds

2010 Debentures

Series 01 Bonds

Series 02 Bonds

Senior Secured Notes

scheduled maturity of the bond

March 13, 2013

November 30, 2016

August 14, 2020

December 13, 2018

form of payment on the bonds
(cash, other assets)

Cash

Cash

Cash

Cash

total amount of yield paid on all
bonds of the issue

2010- Interest: US$ 14.0
million

2011- Interest: US$ 13.0
million

2012-Interest: US$ 12.9
million

2013—Interest; US$ 12.4
million

2014 Interest: US$ 1.6 million

2014— Principal: CDN$
227,461,00(repurchase on
January 2, 2014 pursuant to
mandatory offer)

2015:—Interest: US$0.3
million

Principal: CDN$ 32,524,000
(voluntary early repayment on
February 5, 2015)

2010- Not issued yet
2011- Interest: nil

2012—Interest: US$ 3.7
million

2013—Interest: US$34.3
million

Principal: RUB
11,800,000,000 (repurchase
on August 23, 2013 pursuant
to offer to repurchase made
through the facilities of the
Moscow Exchange)

2014— Interest: US$ 6.6
million

2015- Interest: US$4.1
million

2016—

Interest: US$37 million

Principal: RUB
2,499,957,000 (repayment on
December 5, 2016 in
accordance with the terms of

the Series 01 Bonds)

2010— Not issued yet
2011— Not issued yet
2012— Not issued yet
2013- Interest: nil

2014— Interest:
US$34.6 million

2015— Interest: US$
20.0 million

2016—-
Interest: US$20.1
million

2017—- Interest:
US$24.1 million

2018- Interest
US$23.2 million

Q1 2019 - Interest:
US$10.8 million

Q2 2019 Interest nil

Q3 2019 Interest:
US$10.8 million

Q4 2019- Interest: nil

2010— Not issued yet

2011— Not issued yet

2012— Not issued yet

2013—nil

2014- Interest: US$ B.8 million
2015- Interest: US$ 10.2 million

Principal:
US$29.6 million (repurchase on September
24, 2015 pursuant to tender offer made
through the facilities of he Luxembourg
Stock Exchange)

2016— Interest: US$ 9.4 million

Principal:
US$270.5 million

(US$60.5 million repurchased on July 7,
2016 pursuant to tender offer made through
the facilities of the Luxembourg Stock
Exchange, and US$210.0 million, excluding
a premium of 3.125% to the face amount,
redeemed on December 13, 2016 in
accordance with the terms of the Senior
Secured Notes)
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Indicator

Indicator value for the respective reporting periods

series, form and other details o
the issue of the bonds

2010 Debentures

Series 01 Bonds

Series 02 Bonds

Senior Secured Notes

share of yield paid on the bond
in the total amount of the yield
payable on the relevant issue,

100%

100%

100%

100%

if the yield on bonds has not
been paid in full or at all, the
reasons for failure to pay the
relevant amounts

Not applicable; all amounts
owed have been paid when dug

Not applicable; all amounts
owed have been paid when
due.

Not applicable; all
amounts owedhave

been paid when due.

Not applicable; all amounts owed have bee
paid when due.

other information on the yield
on the bonds provided by the
issuer at its own discretion

None

None

None

None
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Notes:

(1) On 24 September 2015, thesuer purchased US$ 29,591,000 in principal amount of the Senior Secured Notes.

(2) On June 29, 2016, the Issuer closed the tender offer for, and accepted for purchase, $60.5 million of the principal
amount of the Senior Secured Notes at a price of $1,080$1,000 of face value. The total amount of the transaction
was $60.8 million including $0.3 million of accrued interest, as well as legal fees. The settlement of the tender offer
was completed on July 7, 2016.

(3) On December 5, 2016, the Issuer rep&tdB2,499,957,000 aggregate principal amount of its Series 1 Ruble Bonds
at their face value. RUB43,000 aggregate principal amount of Series 1 Ruble Bonds remains outstanding, but such
bonds ceased to bear interest after November 30, 2016.

(4) On Decembed 3, 2016, the Corporation redeemed the remaining US$ 209,959,000 in principal amount of Senior
Secured Notes at a redemption price equal to 103.125% of the principal amount outstanding, plus accrued and
unpaid interest.

If the Issuer has not issue amynds or for stated period no payments were made, this should be specified.

8.8 Other Information

The issuer may optionally provide other information on the issuer and its securities not included in the
foregoing sections of this chapter

The Issuer doesot believe that there is any other material information to disclose.

8.9 Information on underlying securities and the issuer of underlying securities the rights to
which are certified by the Russian depositary receipts

For issuers of circulated Russidapositary receipts specify:

information on underlying securities and the issuer of underlying securities the rights to which are certified
by the Russian depositary receipts of each issuance state registration ofaskighnent of identification
numbe) was performed as of the end of reporting quarter.

Not applicable

8.9.1 Information on underlying securities

Specify information on underlying securities to the extent required under Section VII of part B of this
annex. Such information shall be pra#itito the extent related to the underlying securities subject to the
provisions of the | egislation of the country of i s:

If underlying securities have been listed in foreign stock exchanges which were included in the list of
foreign extanges for the purposes of issuing Russian depositary receipts, information on underlying securities
may be provided to the extent required to be disclosed for foreign investors by the foreign law or rules of foreign
exchange.

Information on underlying sirities may be disclosed in appendixes to the quarterly report of the issuer
of Russian depositary receipts.

8.9.2 Information on the issuer of underlying securities

Specify information on the issuer of underlying securities to the extent required under Settibrf |
part B of this annex. Such information shall be provided to the extent related to the issuer of underlying securities
subject to the provisions dite | egi sl ati on of the country of issuer
Annual and interim accounting (financial) statements, annual and interim consolidated financial
statements (if available), of the issuer of Russian deposit receipts shall be composed in comphdRBSw
or other internationallyecognised rules. Annual accounting (financial) statements and (or) annual consolidated
financial statements of the issuer of underlying securities shall be audited by foreign auditor (foreign audit firm),
which in accordace with foreign law is entitled to audit such statements, or by Russian auditor (audit firm) and
the audit report shall to be attached to accounting (financial) statements of the issuer of underlying securities.

-137-



If underlying securities have been listiedforeign stock exchanges which were included in the list of
foreign exchanges for the purposes of issuing Russian depositary receipts, information on the issuer of
underlying securities may be provided to the extent required to be disclosed for foveigois by the foreign
law or rules of foreign exchange.

Information on the issuer of underlying securities may be disclosed in appendixes to the quarterly report
of the issuer of Russian depositary receipts.
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